1994 8
(build)
(transfer)

(operation)

BTO

BTO

10 20
(lease)
BTL

BTL

BTL 3 (2005
07) 24 17

BTL

BTL

BTO

il

6 2,000

BTL

BTO

BTL

BTL

20

()

BTL

, , 300

(500 )

The Construction Business Journal 2005. 6 31



, BTL

BTL

BTL BTO
Bundling BTL

BTL
BTL
BTL
BTL
BTL

10 15%
85 90%
.BTL
, BTL
BTL
BTL
5
+a )

BTO

SOC

ROl

M&A, BTO

6%

, debt financing

%

BTL
()

equity

32: 20056



) ....-T'
% BTL
t:t ’ BTL
e E
, . BTL
BTO
@

The Construction Business Journal 2005. 6 33



