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ZpA 2000 552 195 | 58,893 | 22,072 894 1.6 4.6 15.2
= 1999 357 120 | 82,205 | 25,655 231 0.7 1.9 2.8
REIES 1999 132 39 (10,835 | 11,612 117 0.9 3.0 10.8
otz 1999 93 50 | 10,056 4,773 188 2.0 3.7 18.7
ofol&=t=| 2000 103 0 282 | 29,787 13 0.1 185.1 46.0
ofli= | 2000 70 11| 3,819 | 24,823 93 1.3 8.8 24.2
O|E2|o} | 1999 301 114 | 57,189 | 20,532 480 1.6 4.2 8.4
= 1999 378 49 (126,926 | 35,261 | 1,162 3.1 23.9 9.2
EME23| 2000 3 435 | 44,138 5 2.0 11.9
AR 1999 1,958 273 | 97,396 4,934 330 0.2 1.2 3.4
g2t | 1999 42 915,813 | 25,220 117 2.8 12.3 7.4
FAM= | 2000 271 33| 3,784 | 13,266 92 0.3 2.8 24.3
L=9go| 2000 324 9| 4,473 | 37,313 91 0.3 10.4 20.4
Ze= 2000 323 143 | 38,671 4,238 365 1.1 2.5 9.4
ZE25ZH | 1999 92 27| 9,996 | 11,515 69 0.8 2.5 6.9
S 1999 506 185 | 40,606 | 14,840 664 1.3 3.6 16.4
A9 E 2000 450 27| 8,856 | 27,078 212 0.5 7.9 24.0
AQA 2000 41 4| 7173 | 33,473 71 1.7 16.3 9.9
E{7| 1999 775 267 | 67,254 2,749 386 0.5 1.5 5.7
&2Hdl7|ol| 2000 49 16 | 5,391 43 0.9 2.7 7.9
A= 1999 243 60 | 58,655 | 24,962 372 1.5 6.2 6.3
o|= 1999 9,629 | 1,790 275372 | 32,891 | 6,304 0.7 3.5 22.9
g 7 1,169 155 | 37,352 | 21,561 489 1.2 12.3 15.3

215 ¢ IRF, World Road Statistics, Z'd%=, 414, 5415497 2001, 2003
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A& 1 IRF, World Road Statistics, Zhd%, A1, SA1SA 47 2001, 2003
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<E IV-2> 1A £ X 4TE 1Y

2001-2010 2011-2020
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(MAH) 3.5 3.4 2.7 2.2 2.2 1.6
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Abstract

Mid and Long-Term Prospects of Construction Industry(I)
— Civil Engineering Sector —

It 1s difficult to conduct the long-term forecasting for civil engineering market
because the market is laid under the uncertain circumstances such as rapid changes
in social and economic structure, diverse disputes for social issues, and changeable
development plans. However, to cope with the uncertain circumstance, the detailed
forecasting for civil engineering market by work types is needed for construction

companies to set up the long-term business strategy.

For this purpose, this report estimated the size of civil engineering market for
future ten years from 2006 to 2015 on the basis of the government's investment
plan and the long—term trend of construction investment. Moreover, the forecasting
was conducted by construction work types dividing into highway, railway, airport,

harbor, water treatment facilities, and residential land development. etc.

In general, most of countries attach importance to the investment for
infrastructure because the investment has an effect on raising not only the
international competitive power by enhancing the productivity of private sector, but

also the economy-invigorating effect through multiplier effect.

However, though the long—-term stagnation over past five years, the Koran
government doesn't have a plan to activate the domestic economy through the
expansion of construction investment. While the Korean government was active to
expand the investment for infrastructures until the mid 1990's, the investment has
decreased since the later part of 1990's owing to the financial crisis and recorded
-0.1% of increase rate on the yearly average. According to the government's
"mid-term finance and policy directions", the budget for infrastructures will be
increased only 1.3% on the yearly average and ranked at the bottom of 11 public

financial expenditure sectors.

Because the public sector takes a large part of construction investment, it is

Abstract: 99



important to reflect the governmental investment plan substantially. But, there are
some uncertainty whether the plans are realizable or not; therefore, this report

examined the characteristics of the time—series data besides government's plan.

When estimating through a trend analysis and examining the government's
long—term construction investment plans, this report forecasted that the civil
engineering market will be increased 3.1% on the yearly average from 2003 to 2010.
Moreover, the scale of the market will be forecasted to reach approximately up to
48 billion US$ in 2010. The reason is because there are some mega construction
projects related to the "regional balance development" like a multi—functional
administrative city as well as new airport and harbor development project targeting

for the Northeast Asia logistics—hub place.

According to forecasting results, the promising fields which are excepted to
increase rapidly from 2003 to 2010 was shown as airport(10.9%, yearly average),
residential land development(6.1%), and harbor(5.2%), etc. On the contrary, the
investment for water treatment facilities(1.2%) and highway(1.9%) was forecasted to

increase relatively at a low level.

On the other hand, this report forecasted that the increase rate of the investment
after 2011 will be 0.0% on the yearly average and the market scale will be
stagnated. The reason is because most mega projects will be nearly closed around
2010 such as new town construction project, multi—functional administrative city
construction, the second stage Gyeongbu(Seoul-Busan) express railway construction,
the second stage Incheon airport construction, and new harbor construction. etc. In
particular, the investment for residential land development is forecasted to decrease
6.2%. In addition, the investment for harbor(-3.4%) and railway(-0.3%) will also be

stagnated.
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