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916 | 2020 | 2618 | 3141 | 1682 | 1369 | 1341 | 2191 | 3565 | 5500
2793 | 3813 | 5137 | 4626 | 2138 | 2016 | 2518 | 3151 | 4248 | 4896
4771 5626 | 6471 | 6706 | 4856 | 3531 | 3403 | 3491 | 3790 | 4471
- - - 705 759 835 638 870 | 2377 | 4815
1910 | 1904 | 2447 | 2315| 2196 | 1821 | 1830 | 2086 | 2175| 2405
904 | 1289 | 1746 | 2154 | 1471 | 1275| 1260 | 1848 | 2020 | 2084
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809 | 1111 | 1306 572 555 577 470 538 626 672
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- - - 447 493 633 607 668 740 857
7389 |11047 |12893 10049 | 4122 | 3129 | 4951 | 4668 | 5313 | 7348
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545 825 | 1148 | 1478 | 1042 | 1193 984 953 | 1100 | 1152
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1039 | 1352 | 1854 | 3808 | 3276 | 3560 | 4028 | 4384 | 5007 | 5555
26286 | 35576 | 44041 | 44270 | 30185 | 26731 | 28938 | 32821 [40384 | 49250
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10.6 | 10.7 | 11.7 | 10.4 | 7.1 | 7.5 | 87 | 9.6 | 10.5| 9.9 | —0.7
18.1 | 15.8 | 147 | 15.1 | 16.1 | 13.2 | 11.8 | 10.6 | 9.4 9.1 —7.4
1.6 | 25 | 3.1 | 22 | 27 | 5.9 | 98 35.3
73 | 54 | 56 | 5.2 | 73 | 68 | 63| 64 | 54 | 49 | —43
34 | 36 | 40 | 49 | 49 | 48 | 44 | 56 | 5.0 | 4.2 2.3
71 | 6.2 | 6.7 | 83 | 128 | 13.1 | 124 | 13.2 | 13.7 | 11.9 5.8
36 | 23 | 20 | 26 | 3.6 | 3.2 | 2.6 | 2.6 | 2.7 | 24 | —44
13112 |13 |13 |16 | 18 | 1.3 | 15 | 12 | 1.3 | —0.1
05104 |04 |04 ] 04 ] 04|04 ] 04 ] 05] 03] =50
31 |31 |30 |13 ] 18] 22 |16 | 16 | 1.5 | 1.4 | —8.6
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35 | 47 | 45 | 2.2 2.1 1.7 1.6 1.5 1.5 1.1 | —11.7
1.3 | 13 | 16 | 20 | 20 | 1.7 | 1.7 | 1.6 | 1.6 | 0.7 | —6.5
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Abstract

Mid and Long—term Prospects of the Construction Industry(1II)

— Buildings except for Housing —

M. S. Choi, O. H. Kweon

The purpose of this study is to contribute to establish the management strategies
of construction companies by analyzing the changes of mid and long—term demand
structure and forecasting construction investments by products in non—residential
buildings.

From the research results, the market of non—residential building will be faced
with considerable changes in demand structure because of rapid changes in industry
structure and the policy toward balanced development between regions. Additionally,
there is a possibility of long—term depression considering the slow economy in real
estate and domestic market, and governmental restrictions on the market.

The mid and long—term demand, up to 2015, in construction products were
forecasted utilizing a trend extension method. The demand equations were induced
from time—series data between 1994 and 2003.

However, the calculated demand using the trend equations were mostly the
demand in new construction. Accordingly, it was nearly impossible to reflect the
demand for renovation and remodeling. Thus, the estimated values were modified
considering the rapid growth of demand in renovation and remodeling.

According to forecasted results, construction investment in non—residential field
will be reached to 49.7 trillion won in 2010 and 58.6 trillion won in 2015. In 2004, it
i1s forecasted to decrease up to 20% against the previous year because of the
depression in real estate, it will be increased by 3 to 4 percents annually after 2005.
The forecasted results were not considered a new administration city construction in
Chungcheong district.

By products, as telecommutings are increased, the demand for new office building



will be decreased. But, the renovation of facilities, interior and exterior in dilapidated
buildings will be increased rapidly. The demand for officetel will be decreased
because of oversupply for years. But. in mid and long term point of view, there is a
possibility of activation due to the increase in single households.

Shopping center is forecasted to be in deep depression due to the introduction of
'‘Sales after Completion'. Hotel and accommodation facilities are expected to be
increased because of '5 days—workweek scheme'. Factory construction is forecasted
to decrease because of IT industry's development and movement of the factories to
overseas.

School building is expected to show a stable demand because the student number
decrease strategy will be continued. Public agency construction will be increased
because around 200 public agencies have plans to relocate to countryside according
to balanced development policy.

On the other hand, according to the questionnaire to construction companies, the
best products in the perspective of growth and profitability was proved to be
remodeling of office buildings. Moreover logistics facilities, hotel and accommodation,
and shopping center with theme was proved to be excellent products. On the
contrary, officetel, equipment installation, and factory construction market was

expected to show lower growth and profitability.

Abstract: 73
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