;q]l;g- )qi ....................................................................................................................... 1
1. Z1CE ZFG0f A QO] B A cererererrerirereniseni s 1

2. ZAAYAY S FHAA LY AT JFA] e 3

3. ¢t 9] %xj' ..................................................................................................................... 4

A AT U8 T HFH] e 5
A2 LA Yol TEF ARTHH TPU oo 7
1 Z,—_,E{_ 7gx1]§11—oﬂ/\1,4 %x% x]j,] ............................................................................... 7
1) & éﬁ(supply Slde)«] /\]z]- x]uHE_:l‘ ................................................................ 7

(2) 2 =M (demand side)@] A]FF AJHPE] v ]

(3) A& T2 0]9]9] YA A9 HEAD QO] st 12

2. A v]& AASNA Y AA A G TA] s 13

(1) AR BRI 7)F) o] e s 13

(2) X A (hold-up problem)e} it E314d(asset specificity) ««weeeeeeeseeeeenes 14

3. o9& 9ol ha AA A P BT e 17
A3 FLTY YA A Yol I3 HA TP e 19
1. 994 2o a3t FAT N ALY e 19
(1) T L eeeeereet et 19

(2) EU ...................................................................................................................... m

(3) FHLFT coorereniiiiiiitiii i s »

(4) QJEL et e »

(5) BETE coeerenemer ettt e %

2. AR K Q] TIT e 25
1) A1F %ﬂ%%, Z10] AE @ OEEFE] e 2]

(2) AAA EA] = A YA R e 2

3. YA 290l MA JI FETE e 40
(1) LA A AJAF -G-8 o 40

(2) LA A9} AR QAT crrrrrrrrr 42

(3) FoTo 2UA 29 HIF QA9 FA] v 44



A4F AA EF A QA 9] HIFSF FAY BA A oererreerireeisenneneins

L N
T

A

al

@) =5 ApdAke] A Az
G) oAl Aoz

M A=A A9

A=
pLE

bed Ae A

o A

}?:7]'

by

o]

2

B
il

o
WA

69



<E AH>

CE 31> BAAURA LA AT B O] G v
< 32> I BAANHAF AGPY LA A9 L] AE 8] s
<E 33> $UH ANAG A AT A AHE DAH TA I
I 34> AAA QA TIBF FEA] H]IL correreeererenssrsememsseinesesisei s
<FE A-1> ZTAAAA L ATAMCIA] G5 correrrrererrerisriei e
CH 42> A 57 71E] BAF P H] G oo
< A3 FYUAAE SB2E DTG 25 e s
S AA> BHEFHAL AAFAREY] OJIE T TA] AFTE e
<E 45> HEe ST olF AW FA AN AR08, 12012, 11) woveseeversseseessee
<E 4-6> =TT Hukzol 2] oJuk AFE(2008. 1~2012. 11) wweeeeeereeeeeseseserueusinnnes
<E 47> AAA 0] Bid 9T AFEI(2008. 1~2012. 11) weeeveevrersersreeemiiniinieniaiaiaiinnn,
T 51> YARARF QJFEL AFBE covvererrmsiiemeii
< 52> AT o] 25 1A FIHYAALRIRE TR AT e

<9 2-1>
<a9 2-2>
<9 4-1>

<ZE &>
220 EAREO] AIAF AJHIE] ooeeeeseeessesesssessis st
T AAE 2 Thul] AJFE e

Sed Age T2



