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AtZ: 2000 Study of Housing Cost, Real Estate Group(E&Y Kenneth Leventhal), 2000.

<a® I-13> /2 A x|oiz} 1x|efel

+ol4 u|m

LN

—— M
—m— X| <91

A2z = seTEd] B g 32 A9




|
[N}
N
1
e
(@)
=
<
=
=z
D
=
(3
@
w
(@]
=<
B
18
lo
N
18
s
~
k1
>
i
jules
=
ok
o
N
)
r 1
ot

New York/New Jersey A& Hl=o| A ] 35789 F0)o] /M w& Ho=
n)=to A 7pd 2 A9 New Yorko] $1x]8ke o). o] <o 4 g n]=
B vlaste] YEd] Fobd AAS vud wf, 1.38¥ Hx H& oS HERE
Ao g Yeistth T8 widS tieA] A9 9 ddErt AR Jddsry =
7] Wizol™ e AFLTF F5T8 YFEo] A HER] wZeltt. o] A9
M 3 S FETEo] FEHAA B2 RS B don, o) glEA] A HdA =
W5l 35T A G ATt FA7F dubdolojx o] 371 oo = g

)

<# [-4> 0|3 7&/FMX X9QCXY)e| A ISFY g

Market Type Efficiency begrri)m begx(;m bgdhrroeoem bzg:;:m Totals
oA 5 123,731 959,161 745,881 248,765 32,729 2,110,267

o I 21 57 48 22 9 40

Pl = B 453 611 816 1,017 1,249 781

2o = $613 $802 $939 $1,174 - $903

sEamE s | osa | osus | sLis - $1.16

o gh 2X|o| 470 o|A ElAlel M X|E= Atz EE OH|Z "oz X2|sIS.
AF&: 2000 Study of Housing Cost, Real Estate Group(E&Y Kenneth Leventhal), 2000.
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AtZ: 2000 Study of Housing Cost, Real Estate Group(E&Y Kenneth Leventhal), 2000.
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AtZ: 2000 Study of Housing Cost, Real Estate Group(E&Y Kenneth Leventhal), 2000.
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Market Type Efficiency bedroom bedroom bedroom bedroom Totals
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AtZ: 2000 Study of Housing Cost, Real Estate Group(E&Y Kenneth Leventhal), 2000.
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Austin, TX Univ. of Texas 5.2
Ames, lowa lowa State Univ. 4.8
Phildelphia, PA Univ. of Pennsylvania 5.6
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Purdue, IN Purdue University 4.3
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<¥E M-14> o|5 nzel3t of Ak M2k (2000956 2050E7EK])

e 65~ 74M| 747 79M| 80~ 844 85A1 of &t
T ol |dHlg (%)| 7% |vlg (%)| A7 |HIg (%)| 75 |HIE (%)
2000 18,136 6.6 7,415 2.7 4,900 1.8 4,259 1.6
2010 | 21,057 7.1 7,124 2.4 5,557 1.9 5,671 1.9
2020 | 31,385 9.7 9,435 2.9 5,940 1.8 6,460 2.0
2030 | 37,407 10.8 13,962 4.0 9,555 2.8 8,455 2.4
2040 | 33,013 8.9 16,004 4.3 12,664 3.4 13,552 3.7
2050 | 34,731 8.8 13,927 3.5 11,977 3.0 18,223 4.6

AHZ: www.census.gov/main/www/cen2000.html
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1981 5.675 2.029 1.607 1.130
1982 5.969 3.113 2.015 0.971
1983 7.747 8.081 2.759 0.759
1984 11.835 8.046 2.402 0.562
1985 15.386 9.550 4.046 0.823
1986 20.735 8.761 7.218 0.797
1987 22.884 8.469 3.454 0.697
1988 23.184 8.247 1.370 1.004
1989 29.327 5.278 1.717 0.514
1990 20.317 2.921 1.613 0.392
1991 20.064 1.475 3.122 0.404
1992 14.107 0.696 1.390 0.173
1993 16.326 1.195 0.723 0.261
1994 12.254 1.378 0.763 0.120
1995 15.406 1.240 0.847 0.212
1996 18.066 1.341 0.681 0.309
1997 17.368 1.347 0.585 1.511
1998 18.326 1.567 0.658 1.435
1999 19.265 1.542 0.726 1.375

AtZ: Commercial Mortgage—Backed Securities, 2nd edition, Frank J. Fabozzi, 1999.
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Abstract

Nowadays, many Korean construction companies are in great difficulties due to
the fact that there are too many competitions with each other and that there are not
enough amounts of orders to be bidden in the market. Identifying the current
situations in the construction industry, this report intends to overcome the current
problem by driving construction companies to diversifications in the way of taking
part in multi—family construction business in overseas such as the United States.
Thus, this report tries to provide the necessary information and materials to those
who wish to do the business of multi—family construction in the U.S. Therefore, the
main purpose of this report is to describe on the current apartment market in the
Unite States. This report also makes suggestions on 1) where opportunities are in
terms of profits within the country, 2) what kinds of financial programs can be used
for developers, 3) and what steps are to be followed to construct an apartment
building.

Starting from the year of 1994, the current trends of apartment markets in the
United States show that the demands of multifamily housing are increasing and that
the profits gained also are rising. It is also noted that the apartments around
campuses in the country are much more in need. However, these kinds of markets
are managed by local companies and developers. Therefore, it is recommended that
the apartment businesses provide a good opportunity for construction companies in
our country to participate in the housing business.

In order to provide information on how to start the multifamily business in the
States, this report shows what are the necessary steps and documents to get loan
from local financial institutions. This report also introduces 7 different steps that are
crucial to be successful to do multifamily business such as market analysis, site
selection, regulatory and legal context for multifamily housing, financial feasibility
analysis, site planning and product design, financing and investment, and
management and operations.

This report is based on the author's two year experiences in the company of real
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estate investment and apartment construction, located in Champaign Illinois in the
United States. The author also described two case studies of apartment
constructions, one of which is 140 unit construction and the other 30 units housing
and commercial building.

In conclusion, this report made a suggestion to construction companies who are
willing to invest as long as niche market is found in the United States. The possible
multi family niche markets that this report suggests are 1) student housing in
campus areas, and 2) housing for seniors where solid profits are shown to
developers and operators. Therefore, with the advanced techniques and skills laid up
for many years, Korean construction companies are expected to do better than U.S.

local developing and construction companies in the area of multifamily housing.
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