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[AF 1] Global Economic Outlook
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OECD recommends more expansionary policy than projected

Recommended fiscal stance for 2017

Contractionary Mildly contractionary Broadly neutral Mildly expansionary Expansionary
Contractionary
rmTTTNS ~
P tiona ARG, BRA, COL, CRI, BEL '/ AUS, GBR, IDN, ‘\\
v g GRC, SVK KOR N
1 \\
. ted CTNLllj Céf EI\IIQK’JEEA\ FRA, RUS, AUT. \\
H 1 1 1 ) \ L) 1 L)
fiscal stance Broadly neutral LTU. MEX, NZL, \\ FIN, NLD CHE \
for 2017 PRT,TUR, SWE, ZAF (N \
S } I
Mildly expansionary HUN SVN CAN, MQ(LR R L/
POL ~ LVA 4
Ttmmm=
Expansionary ISL CHN USA, LUX

OECD recommends less expansionary policy than projected

AL=: OECD November 2016 Economic Outlook database; and OECD November 2016 Economic Outlook Special Chapter, “Using fiscal levers to escape the low growth trap”
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55 [ Operation and Maintenoance™

1956 1061 1966 1971 1976 1981 1984 1991 1996 2001 2006 2011

Source: Congressional Budget Office based on data from the Office of Management and Budget, the Census Bureau, and the
Bureau of Economic Analysis.

a. Dollar amounts are adjusted to remove the effects of infiation using price indexes for government spending that measure
the prices of materials and other inputs used to build transportation and water infrastructure.

b. Dollar amounts are adjusted to remove the affects of inflation using price indexes for government spending that measure
the prices of goods and services consumed by governments, including materials and other inputs used to operate and
maintain transportation and water infrastructure.

XtE : Congress of the United states Congressional Budget Office (2015)

‘14'3, SOC 0j|4F HY&

Capital Operation and Maintenance
(5181 Billion) (8235 Billion)

Federal
Government:
$27 Billion
(12%)

Federal
Government:
$69 Billion
(38%)

$181 bil $235 bil
(43.5%) (56.5%)
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30 years

Highways

8 28.4 and streets
/ 27.2 Medical, incl.

- hospitals,
<0 nursing homes
Power plants,
24 24.4 lines
24
23.3 Schoals,

— colleges, etc.
22

20.1 Public transit,
airports, ports

Zt=: The New York Times, “America’s Infrastructure Is Getting Worse”;
Bureau of Economic Analysis; Texas A&M Transportation Institute
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2 $3.3tl 2 FF" > (1047 Infra Funding Gap = $1.4tril

“__E_E & = There has been systemic

Surface transport Water/wastewater Electricity o
$2tn needed $150bn needed $934bn needed L A under-investment at
$941bn expected $45bn expected $757bn expected a state and federal
Funding gap $1.1tn  Funding gap $105bn Funding gap $177bn ' -
" " 0 9ap level for over three

decades and | see no

"; * immediate prospect of
: that being reversed

Airports Inland waterways/Marine ports N ' 99
$157bn needed $37bn needed N ‘
$115bn expected $22bn expected N ‘ BILL GALSTON,

Funding gap $42bn Funding gap $15bn - | BROOKINGS.INSTITUTION

At=: Financial Times USA, Press Reader, 2016. April
* 0|2 E23t5| 2YLHES Financial Times USAO||A] 012
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