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European Commission
Investment Plan for Europe
(Junker Plan), 2014
- EU QIZ2}0f 31 (2015-
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Transport Infrastructure Finance
and Innovation Act (TIFIA), 2010

Fixing America’s Surface
Transportation (FAST Act), 2015
- 51(2016-2020)2F $305billion

Donald Trump, 2016
- 107 Q1Z2f0) $1 trillion SA

<




. E¥mo| olma} =3} A

alll
Rl
ijf
<
>
I
OH
>

& 82% A& (13.6%2| FAtH|E EZ =1, O
- ofi2] RESO| FactE Ma2l 10% S et £t 28, QLo FAre B Mo =4

(Z71&35% — 10% A& 4&)

{ 22| Hio} 2 ] « 7t 22} 23U(National Infrastructure Bank) &2 &

- QIEe A Bl

| R



olxgjo| 1435 Ssol MCIeF =
A8 ete| g5ok g el Aol =28 H|E
(~ ™) )
FAIS ) 22|t S 301 0] Fut AlA [ Ba S A
(5212 7H, %) Chart LMF2.6.A: Average time spent travelling to and from work o . 5
e I (36.1%) Time in minutes in a week day, all respondents
700 T ®=Men © Women ™Al
60
' | 6,000
we I (22.2%)
4000 r
(14.6%)
3000
(10.0%)
2000 f
| 100 }

| R

23|l

Xt : OECD Family database(2000)

=7




= : =
olmel Bz Al : EIHA QIAIO] SHA| 1. OECD M@ 20|2} 3t2
B OIAl 1 MZI=L At ZHOF A|, 2fHet 242 2 Fo| AL SR S71= oA
« OECD "W : ZAA| d&oj wj2f GDP CHH| AL EX H|g 244
- A UR I D $1.1~1 3842 27— $1 .38 20| M 2| 12%| — $1.58 0|& ZUA
[ OECD T2 || eh= ]
LY L
20% 30%
25%
15%
20% »
10% 15%
10%
5%
5% -SEHERRAR RN R AR RN R,
00/0 T T T T 1T T T T T T T T T T 17 T T T T T T 1 0% rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrorrrol
05 10 15 25 30 70 75 80 85 90 95 00 05 10 14
1212 GDP (2He]: 2 Ee]) A
212 7|8 HE(2015)
HIA olAlo| 5t : HAMER|=0lxa} E2} 22|Lt2}e| A|gH=0ECD W+

| R



2}7| 5ol Hp2tck

E I.AIH' II'.Z'lO/\lOI; | y
_I‘Z EE . EL_I e °._|'7:| /z.ﬂEEr-'.E-Zr’éEﬂﬁi
-4 (=) = ol .. (o) = H =
S| AE28A e A48 —’16~20H(5H) 7 2 22 22X ~47 22 Qlue A B =
-
SOC ClJAF 20| 2 7] [ GDP CHH] Qlmat S3} B0 X ]
g5t 26.1 (CHel - 23) %™ soc £X}vs soc 0|4t (% /GDP)
: 25 (24.8) o
(24.7) 251 (24.3)
25 2.800% 2.80%
23.7
2.617%
23 2.600%
218 2.52%
2.417%
193 2.252%
19 18.5 Ha0 2.124%
2.014%
17 2.000%
15 oo 2016 2017 2018 2019 2020
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 F S0C A O 41H| 8 (4/cDp) = SR (HH LTS 25% 715) M S 072 (ZHAES 3.0%71E)
Atz 2S5 = 24 A2 SOC o4t 71224 E(2016. 8) F 1 KDI(2012) Q| Z7HAZHE 2% 718, S7|AHEAZIQ] 0|24 ZHZE 0]
2= Yot A 4 E%% 2354 SOCEZ}/GDP o] AH2|& =&¢
A= ot H M A AR (2017)



OECD ==7}=29| Stylized Fact

1. Qlze} Fzjet AA|HE
o2t FEX T, FA HEE 1
Aot £ T, A 45
- GDP Cjt| Q1 =2} £} H|S2} ZAEEE : H(+) d22tA(0.27)
- GDP C{H]| Af2| 2| A|& H|S2 A|EEE : F(-)2 224 (-0.57)
olma} 2t HIST ZHLYE } [ AB| 22| 22 HST BHABE
o o |
— —
o . L
S ""éf&?nk. K?r: ady . — —— — — — — —® Austiala | \\\\\\\ocanada '.A‘S‘Sk‘"\g‘%iﬁgﬁmh Luxembour Germany Swed:
NT%H i ey —TE.W s s iy e ams o Friane
of  eemmEr - . e T oo TR

Ln - Lf? -
g S

1 T T T T T

: a q ‘ 5 10 15 20 25 30
Infrastructure investment/GDP (2006-2015) Social expenditure/GDP (2006-2015)
’ - (Infrastructure investment/GDP, GDP growth) ————- trend Iine‘ ’ " (Social expenditure/GDP, GDP growth) ~ ————- trend line

= 2b DAL 5o, AZO|A EAHOZ Q0|3 AtZ: statOECD database(2006~2015)
AL ZE, GDPCHH| £2t H|Z2 OECD 3571= 2006~20154 S0t9| 104 HHZ|

| R



| R

OECD B thit] ¢izf 22|Ltet= 24

OECD ==7}=29| Stylized Fact

=
—

”

1. =2t Eapet FHEY

A

[

Qmat £3HH|F : AS OE, 4¥E 15

’

LOW income HIGH income

o -
~—
.
fﬁ\ .
= . . . .
o . - B
o ST ° __,_‘;——"‘ o
S o -= . o
= 7 L]
S . -
2
o
©
G]
3° A
(V)
-
= i
. T T T T T T T T
(0] .5 1 1.5 [0} o 1 1.5
Infrastructure investment/GDP (2006-2015)
® (Infrastructure investment/GDP, GDP growth)  ————- trend line
LOW growth HIGH growth
-
[
)
o~
1
O
o
o
o
= . °
=
Q -
© .
v
T .
o - e ° ° . °
o | S QOO S U
Ia) . . -
© . . . .
. .
hd - -
. -
| . - . ——— R
.
T T T T T T T T
(o} .5 1 1.5 o 5 1 1.5
Infrastructure investment/GDP (2006-2015)
‘ ® (Infrastructure investment/GDP, GDP per capita) @ ————- trend line ‘

[ =22

LOW income

-10

10

—

HZ:AS 12 Mu8 1 |

HIGH income

o ~o. e
~
~o *° e - e ©
- ee ®e ———
Pt . i S
~ . -
L) =~ ~ - . .
. o ~
~
~
.
10 15 20 25 30 10 15 20 25 30
Social expenditure/GDP(2006-2015)
® (Social expenditure/GDP, GDP growth)  ————- trend line
LOW growth HIGH growth
.
. .
.
.
e ST e
. I
- . -
. © °
. L
- R
Ll ° e - ’._ L] hd
.
10 15 20 25 30 10 15 20 25 30
Social expenditure/GDP(2006-2015)
® (Social expenditure/GDP, GDP per capita) ————- trend line ‘

= OECD Hx 0|40|2H HIGH, 1°1% GDP = $37,000, &&= 2.9%

10% +=0|M SAH2ZE 7olet, BAEYE,
OECD 357ll= 2006~2015'F =022 10d HHX|

GDP tHH| &2} H|F, 1

2 A EAsE : _
olct GSPE Zt2: statOECD database(2006~2015)



OECD ==7}=29| Stylized Fact

2, Qdzet RAet =2Y 3

olzto| 2l(Quality of Infrastructure) T, 228 ZM= |

[ =23 A2 TOP 10 =712} elzzte| & &2
25} A2 £ 2fo] 2
AQIA 1 0
Agtme 2 2
e 3 11
IEES 4 =
=g 5 8
A9 6 20
A= 7 ?
ue 8 >
5= 5 1
mate 10 26

At=: WEF(2016-2017)

| R

MABAZ 2 (WEF) 1387H=
Cii&f 0.89,
OECD 347= Cth<t 0.70

WEF 2016 22 Z4d 2|5

ot= 262((13871=)2 37t

A



OECD =7|=2] Stylized Fact .o

QImap} ZTE 4 U 25, MU O] 253}

+ 25t RIS 1 B9 km T 012 EE 3t80)

— SOCO| AIN| M BHe, S5tA|4 S 242 ALS|H b ZIHER TkmT AHSRt £ OECD 12])
[ ze20| £2 U Ho| chst 02 U 5t Latxe |
T 20|75t T 232R5A|$
“ugac e2 =2 =me w3 2 odd s Tuses 83 sp =me w3 2 o smo
 scomesms YEs2HsAL

20

15

10 15 7

HE22E I=

A
it

Il
on
[¥

#3222 oz =HQ YEBE @92 =2 = B3 22 olffE 2@

Wl e iz 2Ed720065 00 W



E2jo)

Contractionary

Mildly contractionary

Projected
fiscal stance Broadly neutral
for 2017

Mildly expansionary

Expansionary

FA=7{et E2 244

1. OECD2| #1

OECD recommends more expansionary policy than projected

Recommended fiscal stance for 2017
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OECD recommends less expansionary policy than projected
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Income of

Growth the poor

Impact of spending reform

Improving education
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Increasing government
effectiveness

Pension reform

Increasing family benefits

Decreasing public subsidies

- positive impact :| uncertain or no impact

At=: OECD November 2016 Economic Outlook Special Chapter, “Using fiscal levers to escape the low growth trap”
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“Investment in infrastructure is key for growth and development because it expands the range of
opportunities for and returns on private investment.”
- T2|0fj4kY22{(2014)
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XtE : IMF(2014), Is it time for an infrastructure push?, chapter. 3
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Note: t= 0 is the year of the shock; dashed lines denote 90 percent confidence

bands. Shock represents an exogenous 1 percentage point of GDP increase in
public investment spending.
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Australia 1007.1 361.3 573.1
Switzerland 928.2 333.0 528.2
Norway 803.0 288.1 456.9
Luxembourg 654 .1 2347 372.2
Canada 458 4 164.5 260.9
Denmark 402.0 144.2 228.8
Japan 385.4 138.3 219.3
Sweden 375.0 134.5 213.4
France 321.7 115.4 183.1
Finland 2934 105.2 166.9
Austria 240.6 86.3 136.9
Spain 228.2 81.9 129.9
Germany 201.5 72.3 114.7
United Kingdom 189.2 67.9 107.7
Korea 175.7 63.0 100.0

Z . 0/=2 2003E, 222 2012, st=72 2013 XtEVHX| EXY, 20123 7|FE K27} EXSH= OECD 3071 = &S 2 B &F, HF=2787
total inland investment and in euros for the road, rail, air, inland waterways and sea components
X2 : statOECD database
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Billions of 2014 Dollars & ;33‘:;'”“) Operan&nz ;;n; mmmme

2003 to 2014
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200 |- /\\/\—
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1956 1961 1966 1971 1976 1981 1986 1991 1996 2001 2006 2011

Source: Congressional Budget Office based on data from the Office of Management and Budget, the Census Bureau, and the
Bureau of Economic Analysis.

a. Dollar amounts are adjusted to remove the effects of infiation using price indexes for government spending that measure
the prices of materials and other inputs used to build transportation and water infrastructure.

b. Dollar amounts are adjusted to remove the effects of inflation using price indexes for government spending that measure
the prices of goods and services consumed by governments, including materials and other inputs usaed to operate and
maintain transportation and water infrastructure.

XtE : Congress of the United states Congressional Budget Office(2015)
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XtZ : OECD(2011) “An Overview of Growing Income Inequalities in
OECD Countries: Main Findings"
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Xt& : OECD(2010), “The Land Transport Sector: Policy and Performance”
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