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AAA 5 G 7 A F 0w A4 Fao] Q¥ 5 AEF 5 HKIF R o] FoA]

" Yoarm, Wind, S.P. Douglas, H.V. Perlmutter, "Guidelines for Developing International Marketing
Strategies," Journal of Marketing, April 1973, pp.14-23.

¥ V.H. Kirpalani, International Marketing, Random House, 1985, pp.289-291.

? Philip Kotlor, Liam Fahey, and S. Jatusripitak, The New Competition, Englewood Cliffs, N.J. Prentice
Hall, 1985, p.174.
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o2 & AR 7|91 5 o] A7HA A5 A2k T Rle] v g A& vl o, o) stol A A
Aol Tl ofm 342 A A 3 A5 o] kA Lol A Bk 53] ojw @ 4 H A
QB APYAEE oW A=A S shobaeia A7) A7

A AJA =] d-gallof & deks BASH= o =] © Aot

1o,
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LT =)
N

H2H slHdMdAIHe HMIIA

AW o] 39 ALY S itebe] ol o] H41(1897-19001) S Al O & 601 3t

= AR A o A o] FAL, 22 A O] ThAFE AL 1R] AL 5 v S AR o] oy ATk 1 % 19661
AFEF7F 2 J5H Y o] =9 1A 50] o] Fo A 7] Al &telgitt. @A) sfj e Ad <
5 thFEk Hokr o] Al t}zta}, TQC(Total Quality Control) 71 3 71 & =4S 53 71
A HES HEo] dE AutAd A & "M 7R A & 7 23 (tri-directional business

strategy)" 2] Shufolth o 7| M= A S A g o] Mg 0o JAS v HE RAES T
Aoz A s aY e AALE 24 A GAI7], Al A Y] 7wz 7] 1] AL @l
QA B = vro] A B A; gk

09 B g9 A ] o] ¥ ¥4 & W, Paul Strassmann & Jill Wells, The Global Construction Industry -
Strategies for Entry, Growth and Survival, London: Unwin Hyman, 1988, pp.59-663} H A iRE & R FCH
BroeRT, TR S OBy S P A A E L | 1995. 3, PP.16-179] W85 8.oFsfo] Al 7-4d ¢ A <.
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1) ZHA siH AT

(1) 2 Ao 2 ] 3928 (1897 ~1941)

B A, S A2 ARA G 77 et A HAAA S FE FA Y 5 S o
o g FAaske dol Ak A &-Q1%%he] A 1S AT E Jilongll A -8 Gaoxing”7}A]
(400Km) 'Trans-Formosa Railroad' S -4 3}5 2, 2.2 A A (190413-511) 2] FH|E 9351 A
-0, M- At e] e S S5 TR skl 3 - A Fool] | RER(South
Manchuria) A = 3] A7} A ] 5] 31 0] o] 4] Shenyang-Dalian’ ©] 7|5 %] o], A =1 H-4F3} Dalian©|
AR A Ao o)A A4 H o KTt

19310 AHE R H e A Add Gl sl ARIX

o A 5= 8ol 2} 52

WAL, NS T o2 ALY S 53] gislhs A& 7hs Al o

(2) 2 Ao F 52 ] ZHAFG (1941 ~ 1945)

19413 B33 FAd A o] ko]l whe} o] sfj o] ALY 2 A e A
S)7F - T LA = T - B ok obR s E lnh et o] 23 27
A RES © i) QS AA o2 AR o] ARIAG do] LA o' A f
s A, @ sAbe] B AbE ol Ao wuiuh fA] ARIA AR B w7 o falsty
sto] ARl 583 7Ijolo) M S At o] A 2ol 9 fke] NP S A e kv F7HA] Aol A
A o 2] A AR T ZFo] 7F QlH
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1897\ o] & T 7HA] 3 &] = H el A o] &Y wlo] 2~ FARE 1937 ol 1| =, ufoRA],
A7 12 AL sk 7L & e ol A A A5 & E 9] "Kyoei-kai"E A HFo] WA S0l A
8) 3} Veracruzol| A JalapaZ7}A] 9] 50Km%E = A} 8k 71 o] gt} o] wf A % Kyoei-kais &=
2 © 2 1955 ) A ¥ OCAJI(Overseas Construction Associa-tion of Japan, Inc.)2] 3 o] | %}
t}.
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Q1= B, o] el G A F L 19479 HH O BP0 sk whebA] AR A8
_“

o] 27 H] B e o] tFH o] 1948\ A A o] AP E oW, 1949 of| = 714 Y H o] T3}y

AT Al A AAGA Sl HEE ol A2 1952 7| FALE, F 2570
714 Eo] Foletdvh. am7A] A AL JA 2 7] Eolu AR 2B ol Lol A ml-
S o] JATh 27 7 etoll A vl A AAEH] FALE Fsto (o] A= 379 A
EA A — A Y7}, 7FA v}, @ ufopA] &F 47) 2] 1] = A —Morrison-Knudsen, the Bechtel
Group, Pomeloy, Kiewit®] §2}ol o] )| o] o3l ALY L A HFAE2 vl =9 ti4f & 7]
At 71, AlFA| =8 8] i A AEY S o8] A H AT B o= A2 A
hol Hzxof gAY o At

(2) HFETF3Y A 7)(1954 ~ 1966)

1952\ 1] = 3ho] 3t A o] 5 g op A op A = 3 o] A 2 of v E] E o [Tt o]
of we} 1954 | kwk(H o] mhyell A Baruchan A|2 == 4 &

oMol Bd o &, W Egol A o] Danim ¥, 32 =AIVNE L2 A E S| £5 o]oj it
HAEAAASAA FrEAR L dEJA B AT o=
=

I _>.i

—

o]a]a‘l- _Li;ﬂlE‘:‘_ HE e

e R EEE
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3 3RS Al o] 2ol o s Q) Al WP = FHEk] flste] A AEAAA Sl o F
OCAJIS} 87 =1 74 d A A& 2] 8k IFAWPCA(International Federation of Asian & Western
Pacific Contractors Association)®] A H ¥ 1t} 12} o] A]7]o] X AL JAELS = 2] ui
E AAREN A eH I e sl 5ol uhet 4§ wo] 2ol o3k & 2 Az
=ol= 719 Fol & 7= ol A F7] wiitol A5 FAE o] obd s oAb 2 A AE Bk
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3) A Tof7|

(1) 3+ s o] = FAFS] ESE7J(1966 ~ 1973)
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o
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o = | FALY] o] 199G E 2H8 T 11 F 1973 d o] T2 103 39 T AL S
ko] skl om, o] FAFS] F R= A

olo} o] Y& HAPA Eo] A GO AFH 02 NEFd et 8 AMAAAE
o & &jel 23| ALE A Eshr) e o]l 2tk tHAU I H 2 E 1960 o] A A A 50l 2}3]
AHE g Ekgem, Y AEkA T} Bl 5ol (1963), 714 7t 2 2sql A e 2ol (1964), F-A b7t o) 5
of|(1965) 18] AL o} 7] (5 A)7F Betd ol (1967) 2+ AF3| ALE A "Hakslt)

(2) A F B ofA[o}A L E(1973 ~ 1982)

EALMNAL 13} LY hT0]F A& HE AAFHAE 197613 F-E] 1979 Aol =] &

) 7
E-moll thek 2l gk kel 19801 o] gh-o] B A WA ZRA] o T EAIA, 53] o HHAI
oA o) BEIF ST R Yol S AT

1972 d 0] % &l 9 =7} wid S7hske] 1976 d ol = 7.58 v S 7Fak Gl ], o uff %]
[e)

2 E
T N0 R F5 0] 48.0%, 5 dOAOFE 38.3%, oF LB 7H7E 3.1% “LE] AL R B W] A

(3) EfH YA E SFF A 31983 ~ 1988)
S Fobalof Al are] A AALA o] ot sl ol uhe) Fidobalofell A ] = 198210 & A o
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AE A AL ES 4235481 (1973 ) Al 1A} A H 95 o] 5 FEHA) Fo 5
A& = Qs Aldl 3 o] s ol of Ertoly e} vl F f-5 9] of g}
of A4 &utdt 5S AINEEe, A= AAA QI 719 <l Bix S(7FA vl Q.ulofA], tho] A
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A& AAFA S AP Ls AHE AR, 82 FE '92dFo] A A A
o] ml=ol olo] A7 A29E 7= o, 53] AA 7HE e Al o R BAbete F
oo} Al ol A o] A b= BEusit) 2 5('95.8) ENRA| 7} A A 3k of Al o} XS] 449 10
o 719 F QEAA 7 6K 2] A FE, JGC, Toyo AA Yol &, FFrprto]4tn], Hm] =
A, YAep2 A Ad)el o] 231 Qlvks A2 2 dAgA S ‘& 5 ©] gsS T el
Noagdohd 7 AdGAE] Sl BAEAGeA o]EA ST ANE S AL o

7

o Q= AL7E? o)A # L] A A FA A FALE 51 Hl dojA] & T e 2= S
Al vt AR AAFAEY ol g A= ofvb e 25| T A B A 9 849 o] 5
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A ghehs 71 el glvhar Botop & Aol
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A A A 01 A A A 225704l 2670 9] DE AL A AN E( AU A E5ho] ety
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2
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" ENR, "The Top 225 International Contractors," 1995.8, pp. 36-42.
12 Ibid., PP.99-102.
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=
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—
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HEZ AT R, <TF 34> o] A 9F o] AAF0] 65% = 7HY AL B 30%, S WE 4% 18] a1

Aerglo] 195 Ehllo] ie) 89 aAel e AFo] Tl S A5 ok % .
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7] AZgE Aot 53] Al F- e B o g4 E WA fFske Aol dl§)] Zharo] eosiglvhe=
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" R L SRR ) B R, BB D D B, WF-AEE, 1995.8, p.28.
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SHOM[OtAE ZIALRE Sae=z

A& ALAAAE] AL A DA 840] A ehA] BT A thFo] Z] AR ZA}
719 EY NEE A6 <3 4-1>3 Zoh Abel| Z2ARE A3 vke) o] 3 ALE 7] o

2 AERA L QR AAGA ) S Bel b5 o st AR A E A o)

71g o] FA|stel = o] TS v A= & AA 719 2] -8 2l (external change-agents)
7} 7] U] - 8 ¢ (internal change-agents) &2 TEE T} 9 F- g ool 7| P o] &S /MABIE
= FH(push)sh= 71 9GS S8 o5 4 a9l 52wk, e clol e s 2 Al =)
B410] QU3 Q<) AL AGAE A ooz FA kol th BedApe] el A A o
| stoll thek 71 o] AL T B, s Ak ol gk whelA52] 7)o), 7142 7ol T gt
eS| B, def ko] S ald 3t s 9] Al el i g 7HHA Q1 vk 714 (open-mindedness)

=)
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_>¢

QB ARYAEL FAS] e A A GBS Fad A7t 150 944 2
o} A gstoo] F o @ adles A8tk QR AN ARFAAE olel @ oA 89
ApQlol kg v el AR AR A o] A 2ol BTt Re] AREAE 2 eh o9

A A & Fate] st AR WrkaL glemis, = Al shell 44 Q1 1A FA

% istol Fd ANES] WH-AFTEPS A0 Ak

'® Warren J. Bilkey, "An Attempted Integration of the Literature on the Export Behavior of Firm," Journal
of International Business Studies, Vol.9, Spring/Summer, 1978, PP.33-46.

'7 Frank Bradley, International Marketing Strategy, Prentice Hall International (UK) Ltd., 1991, PP. 55-78.
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o} x| = ¢} 2k4] = (Abdul-Aziz & Abdul-Rashid)(1994)7} A 7= A
QB A 2 AMEE Hlo] o] B, <3 4-4>0)| A] K= n}o} o] 1
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' Abdul-Aziz, Abdul-Rashid(1994), "Global Strategies: A Comparison Between

Japanese and American Construction Firms," Construction Management and

Economics, Vol.12, pp.473-484.
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© o= ofmb e S 9o A5 REsh= QAEMA AAGA Sl AA ] A=t st AA G R
2], FAF AL o 58 U R o|HA S 2E Hlolgta ALR H T

UALEE Y, APES AT A VAT A s FATY, @A, APES AT A AW
—, Sl ALY L ] 2 R RS, ) H T, 1995.9.14.

B oA, 7)1 85 A E e, Fe] 2 e, Q1A 1995.9.14.

O

54



v FA A A 9] ShEW AL S gok] AR o] i BHEUS AR stel ¥4 AF
S ko) o] ool ok A atolol A MBS BAIS ol WA FHahibakiz slo] A
of gh7io] Ft} g wreke] Abelo] vlulshe] S Q)3 WEALE 9] A et Aol v)
S ARIO] A AL E 4 9l Hote] Abblel T8 4 QUi F7hA) kel o] IDC
P uEAGANA FEe] B AolE FReA RAW el A Fo] &

o)
PIS

fIDCs = v Aol B2k afahar ol
u Al ol A o] AEALG Al 7HF A R Ao e dXo] AEAl TS B GEY
& A48t 25 % 54 FEUAYS AEH 02 A8k Aol gkal tigstiitt = v
T3 Qo] T3hA Afololl A Q= A 2B 9] Afo], A A o m = A A 2= Hlel] gl o]
& wuilg Akl #ek g Folg wkEolok dh=TtekE Al gk A el A4 3]
Zhol 7k ATt 1A FH ot A gl AB7HA THAIE o Awe SFEUA A7 A
o] 2 W 2] Al = .

o
H
::1
E:
e
>~
>
s
é
>~
2
O
o
Au)
—
o
a
N
)

(3) A5EH 9

ofe] FWNEFEL O FL A4 m2AEE 95 Bad A7
2ol A9 gl7] Mo 1T ANAAENA Y2A AF2LS AT ANS HES a7
_‘l

B QT e RR FL V7 202 AFS AT 5 s AUYATL 2 A9 B4

BT E N HAQY YA ERA, hR e, APEA 71E" 2y FolAl, B,
1995.9.13, 7§ Q1A .

55



S A UA H A

AdGA 5ol DA EAL Abm& Algat7] fleke] AR = e AaAlle def 25

A(clients)ol] o] ¢+ o & X Z(loan guarantee)2] |3, 714 X 2 A E

equity shares), ZE= A E sto| Wy 12|31 58§ B 2 A A G UV R FHE 5
ol 2 gk W] 7}A] M eFe] A Ql AjtE Foto] A G o R

A9 el Yrka )l Hl ol & sk A R vhE-at

ol th g F=A}(investment in

A, AR AR A B F)-9) 2 kAol
o, S S A
]

FEER ST 7L

USRS ST AT S 7HA]
=

o
e B el 4 e Bl = R

= A, LAl o3k
&= A SoiskaL v o= FE Akl ek g H-of e abzhasol wheh WAL -S 218

= 277k F7hsha gl HlA) )@

o] TR AE Y3t A AL FA S| FAabs Fubrto] o) o8 Mmool b
vl 7}o] 1] = 1983\ S 9] Adelaide Train Station¥} “L =S A 7] k3= AFG ol 6217,000
W92 B o, B0l A ] AUE ko 5 Sl A WA WAL IV
WshEU e af e Tt fofsh gtk Fuplel TulE o A4F AT
Ao At WA Z IR HER O R A S gfal v oot

AR, Z2AE stolil g oltt, AL JAES Aol F-53 @l 2] o
skl @ E=ro] ARV Ho R

H o
T =
o uE FAVES Aug s A% Al 4

FUAb2Ay = 19621 T4 ol H 2= st
Stk o] e AP S o FAE T30 oW FAF T EASEAE gk A}
AAGA e} B Eo] YA E S T A AN Aaxd
BOT 2 o= th=o] Aty T2 AES a8l o 7] YA np2irt S3 el A =35 A

*" Fumio Hasegawa and the Shmizu Group FS, Built by Japan - Competitive Strategies of the Japanese
Construction Industry, John Wiley & Sons, Inc., 1988, pp.176-181.

56



<3 4-11>°] YEPE A BOTEAMS] A E 24055 AH R, @ A #4159 4 i],
AAH B e B2 1 2ok AL, Fyl o =
ol el A R, 0 84 D A A% EE T, @ FAAAE S
8] 9lstel frelet 221 A 29U - 9 °
T, @ AR AA e o gk " A gk =u) E ZbE 2] A~ 38 (risk management) O 2 (A A 4¢]
4, dus 5o A, A= AR AR B WS ) Abd = 2., 0 = Al e ok Hat

=

L ® AH AY0] YxE o] 2ol

l-l {
X
L2
()
Wi
2
ME,
-
N
I
=2
>
>,

d
=X
(o]
X
o
4
(o
20
ol
o
rr
el
o
olr

A, T R el <pEAbe] R ol h 1980 T FukE AR
FAGON A AT AFE AQ5) Aste] AA A FF R &2 A 84
7] A AFSH . 1985 Fokrke] ol &3, thol Alo] = ek Ee,

1o

e

i

oz
H

__>‘~(_A‘l
f(rt
rlo
s

il
X
k)
ol
o

4 1 Al o Al At

57



Foll, Flm =

<

o

-
T

18] a1 1986 ol 71A| m}

— . il —
o Mn _ oMo @n_ % + o do = g ICH
o oﬁ i o ol J:W B ,Dl r ~ - ® Bo T e
por o X i GO Mg b ok
AN o ™ N & AR M oM oT o o
7o N oy = oo B o4 S 5 o
= N alo Lo = N v
B o o G T P o
W o Jo g = M= d T o4 )
™ o— 8 o o @ P = o e XX
_ s o 9 o By o oy X e SRR TR X
al7 ) J 0 Ho W) om N = =) oo~ 7O Zo O MMH T
0% i B, _1.@ u_m WH < NF = T WJ Mm M- W.o WE <
‘m_vl . T.mrl ) X UE OL KA 1:1_ N o= B.L <R MIL =
F T On N T o M - I - BN ST N
— R o & 3 o G S X
k3 (T %u i "o Jﬂ o= Wﬂ Eﬂ wd\ o 9 4 N
Ton " ~ 1/ 0N ° = < =
~ o Ho om o o M o I ‘Hl 7o B N = N o o M
No =) %P M du e o= IR P S

. ~ P o P o) 7w
siEE Erziofgnic fiif b
0 K- = ~ = — \% N 0
SETT  weTX emEEL Szl pouw
o & X2 Mo P e Ok =g g B
- o KR + WK = B 2 oo L we ol
Nd Njo o B oy = oy ol <V =0 H,. fr N 'Bo o — 70! W
PRlrx® L2 Kg gRXgl 2T E § 0
FM T IR g EgE ogedB® T LA gy
z 2o E B o Ngwm o R f m o W o owy
G W @ =2 B T g s wm
Mwa%ﬂggﬂei,ﬁwéz%g Y oE S M

~— ) = = —_
M %maMﬂiﬁ @ﬂﬁ GO w GG B SR O S o
Ho ofp a4 . T H o = wm T N
MW oop W ooy o F oW T ey NE A T
~

T mﬁ oo ooy o A mw I B %

B o= X 5o x g WK o X o W T N

3 o) _

T om Ty nE ogtaa 7Ty yEwe B @
mo w o ol N ) wmm (LS a X Mo = o T N RN T ol
W mox ) g Ry =% W o oy o
! P T o = ™ O o X oI = I o o )
3 T oo X o O + 9 o T oW R o

s,

S
58

Fol A 2] o] Ab<lell o

°©

=

o
]'E‘o

u|
[}

o 4.

*8 Fumio Hasegawa and the Shmizu Group FS, op., cit., p181.

ol 4] gei A 0w Az AFE Wl Rol b




o 2 9 =() g 2 & =0)
Shimizu Estate 7.6 Al Tobishima Forms 6.6
DKB 4.9 Hiei Sangyo 6.5
Shimizzu Foundation 4.8 Fuji Bank 4.9
Mitsubishi Trust 35 Norinchukin Bank 4.8
Housing Res. Found. JYUSO_KEN Yasuda Trust 4.7

2.2 Meiji Life Ins. 3.8
Sumimoto Trust 2.0 Nippon Life Ins. 3.7
Mitsuaki Shimizu 2.0 Mitsubishi Bank 3.5
Foreign Owners 6.9 Mitsubishi Trust 2.6
Yasuda Life Ins. 2.5
Foreign Owners 2.5
Sumimoto Bank 4.8 Junnosuke Tlda 10.1
Sumimoto Trust 39 Dsiichi shokusan 10.0
Asahi Bank 3.8 Mitsubishi Bank 4.7
Sakura Bank 3.7 Moriji Toda 3.5
Shoichi Kajima 32 Sumitomo Trust 33
Mitsui Trust 2.7 Mitsubishi Trust 3.0
Dai-ichi Life Ins. 1.9 Yoshihiko Miyake 2.2
Mitsubishi Trust 1.9 Kyoei Life Ins. 2.1
Chuo Trust 1.8 Toyo Trust 2.1
Sumimoto Life Ins. 1.8 Takehide Ohmori 1.9
Foreign Owners 8.0 Foreign Owners 8.6
Al Yoshiro Ohbayashi 9.4 Asahi Life Ins. 4.8
Nippon Life Ins. 4.9 DKB 4.8
Mitsubishi Trust 4.1 Mitsubishi Trust 4.2
Sanwa Bank 39 LTCB 3.7
Sumimoto Trust 2.7 Asahi Bank 3.0
Hakuyokai 2.6 Nippon Credit Bank 2.4
Sakura Bank 1.7 Sanwa Bank 1.9
Mitsui Trust 1.6 Mitsubishi Estate 1.8
Foreign Owners 8.7 Nippon Life Ins. 1.7
Foreign Owners 4.5
Chiyoda Life Ins. 4.4 Mitsui Fudosan 15.6
Fuji Bank 4.0 Mitsui Life Ins. 6.7
Okura Enterprise 2.8 Sakura Bank 4.6
Daiwa Bank 2.7 Mitsui Trust 4.4
Sumimoto Trust 2.5 Nippon Credit Bank 2.6
Yasuda Trust 2.4 Mitsui Mining 2.4
Mitsubishi Trust 2.0 Mitsui & Co. 2.1
Employees' Stockholding 2.0 Mitsubishi Trust 2.0
Toyo Trust 1.6 Foreign Owners 0.6
Foreign Owners 8.7
Tochi Kogyo 17.9 Maeda Sangyo 7.2
Sumitomo Bank 32 Maeda Etrnity Co. 6.3
Taichiro Kumagai 2.6 Sumitomo Bank 4.9
Employees’ Stockholding 2.3 Fuji Bank 4.8
LTCB 1.7 Yasuda Trust 4.2
Sumitomo Trust 1.6 Toyo Trust 3.8
Mitsubishi Trust 1.5 Sumitomo Trust 3.6
Mitsui Trust 1.5 Employees’ Stockhokding 2.4
Nippon Life Ins. 1.3 Foreign Owners 7.2
Foreign Owners 12.0
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At Mitsui Life Ins. 7.5 Mitsui Trust 5.5
DKB 42 Kokudo Koei 5.0
Hokuriku Bank 33 Tokai Bank 4.1
Kinji Sato 2.9 Asahi Bank 2.8
Mitsui Trust 2.5 Sakura Bank 2.4
Sukekuro Sato 2.2 Norinchukin Bank 2.3
Yasuda Trust 2.2 Employees’ Stockholding 2.3
Mitsubishi Trust 2.1 Chiyoda Life Ins. 2.0
Toyo Trust 1.8 Nippon Life Ins. 1.9
Tokai Bank 1.7 Foreign Owners 0.4
Foreign Owners 2.9
Mitsui Trust 3.9 Ishibashi Sangyo 20.8
Sumimoto Trust 3.7 Sumitomo Trust 4.6
Dai-ichi Life Ins. 3.6 Chiba Bank 2.3
Sakura Bank 3.5 Sakura Bank 2.2
Tokai Bank 3.2 Japan Securities Finance 1.8
Nippon Life Ins. 2.9 Bear Stearns Clearing 1.8
Toyo Trust 2.6 Sumitomo M. & F. Ins. 1.6
Sumimoto Life Ins. 2.5 Foreign Owners 2.8
Fujita Corp's Labor Relief 2.3
Foreign Owners 6.7

Al Fuji Bank 49 Dai-ichi Life Ins. 5.9
Yasuda Trust 4.6 Sumitomo Bank 4.5
Sumimoto Trust 4.3 Dai-Tokyo F. & M.Ins. 3.6
Nippon Credit Bank 34 Toyo Trust 3.5
Asahi Bank 32 Tokai Bank 3.0
Toyo Trust 2.5 Yasuda Trust, Money Trust 2.8
Yasuda Life Ins. 2.3 DKB 2.6
Mitsubishi Trust 2.0 Foreign Owners 4.5
Chuo Trust 1.3
Foreign Owners 15.6
Yasuda F. & M. Ins. 4.6 Yasuda Trust 5.9
Fuji Bank 4.2 East Japan Railway 5.0
Asahi Bank 4.2 Fuji Bank 4.3
Yasuda Life Ins. 4.1 Mitsubishi Bank 4.3
Yasuda Trust 3.9 Tekken Kosan 3.6
IBJ 2.9 Nippon Life Ins. 2.9
Asahi Life Ins. 2.7 Toyo Trust 2.8
Tokio M. & F. Ins. 2.6 Mitsui Trust 2.7
Toyo Trust 1.7 Sumimoto Bank 2.4
Hiroshima Bank 1.6 Foreign Owners 7.3
Foreign Owners 3.1
Tokyu Corp. 11.3 Kansai Electric Power  33.4
Tokyu Land 6.8 Kanden Industries 5.4
Nippon Life Ins. 5.1 Sumitomo Trust 2.8
Dai-ichi Life Ins. 42 Chuo Trust 2.7
Mitsubishi Bank 3.6 Employees’ Stockholding 2.4
Mitsubishi Trust 3.1 Mitsui Trust, Tokkin Fund 1.7
Tokyu Dep’t Store 3.0 Toyo Trust 1.7
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Sumitomo Trust 2.2
Yasuda Trust 2.1
Foreign Owners 4.1
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Nippon Life Ins. 7.4
Meiji Life Ins. 54
Sumitomo Life Ins. 5.3
Dai-ichi Life Ins. 5.0
Fuji Bank 4.9
Sumitomo Bank 4.9
Daiwa Bank 4.1
Sumitomo Trust 3.1
Sanwa Bank 3.0
Yasuda Life Ins. 2.8
Foreign Owners 3.9

A} &.: Toyo Keizai Inc., Japan Company Handbook, 1995, 7} 3 2] ZtAL A5 & vl O &2
98 A9,
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FEowH AR AMYA S AFEL S S AHA T <F 4-13>0 A e vjof 2
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S AT 22 &olgta AT 9l

WA el ) Ee] 9 FRMel P 0§ Wk < 4-14>0 4] 2= nho)
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Asahi Bank 12 Industrial Bank of Japan 24

Gunma Bank 2 Nippon Credit Bank 11

Sakura Bank 31 Long-Term Credit Bank of Japan 20

Sanwa Bank 32 Norinchukin Bank 2

Shizuoka Bank 2 Hiroshima Bank 2

Sumitomo Bank 24 Fuji Bank 29

Sumitomo Trust & Banking 12 Hokkaido Takushoku Bank 8

Daiwa Bank 19 Mitsui Trust & Banking 9

Dai-Ichi Kangyo Bank 25 Mitsubishi Bank 27

Chuo Trust & Banking 4 Mitsubishi Trust & Banking 12

Takai Bank 24 Yasuda Trust & Banking 11

Bank of Tokyo 40 Bank of Yokohama 4

Toyo Trust & Banking 8 394

AR S PERCTE, 1094 WEARE A SR - ik IR L L 1994.6.22, pp.1085-1117.
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