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Acak

The Construction industry in Korea has suffered from reduced construction
demand and financial difficulty since 1997. Although national economy showed
rapid recovery from the financial crisis after 1999, construction industry
continued struggling with depression. Construction Investment reduced more
than 10% in 1998 and 1999 respectively, and 4.9% for three quarters in 2000.
Nowadays government put the policy emphasis on alleviating regional depression
and preventing hard-landing of national economy accroding to economy slow
down since late 2000. Government set economic policy measures related to
construction investment. Although these measures are expected to alleviate
current depression of construction industry, we consider that these measures are
not sufficient for the recovery of construction industry and regional economy.
Also some of these measures might be ineffective because of the limitations of
policy execution.

Therefore, we suggest alternative policy measures for construction industry
focused on the five issues such as Government's SOC investment policy &
Private Finance Initiative, Regional Economy & Construction, Real Estate &
Housing, Restructuring of Construction Industry, SOC investment for North

Korea.
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