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Abstract

2020 Key Issues and Trends Prospect of the Korean

Construction Industry

Recently, key issues and trends for the future construction industry has
been increasingly concerned with the diverse stakeholders. Particularly, many
researchers in the academia and industrial world have emphasized that we need to
create new demands in the domestic market and prepare to seek aggressive overseas
expansion strategies. However, there are few previous studies to suggest a
macroscopic view in terms of the rapidly changing internal and external
environments of the construction industry. This study analyzes and forecasts the key
1ssues and trends of the Korean construction industry for plans to 2020 year. Then
we have derived the significant construction products and technologies, and finally
proposed the suggestions for the future extensions and sustainable growths of the
Korean construction industry. Prior to deducting the expected issues, trends,
construction products, and technologies, we has clarified their characteristics through
the questionnaire surveys and categorized them. The developmental suggestions in
the perspective of key issues, construction products, and technologies are
summarized, as follow.

First, the policies and laws need to be globalized with the re-
establishment of the existing systems. The substantiality and consistency of the
project delivery systems are also required for displaying the supplier’s capability in
the construction industry. As well, it i1s important to re—establish the rational
programs for land development policies and to conduct the institutional modification
for coinciding with green construction growth. In addition, we suggest that a
program to reinforce the leadership and capability of public agencies is important in

preparing an effective counterplan on the potential changes of the future construction

Abstract 109



industry.

Second, the response scenarios to the construction industry and market as a
nation are required to reduce the environmental uncertainty and to assist in
establishing the future strategies of construction companies. As well, it 1S necessary
to invest on the representative construction products and technologies for increasing
the competitiveness in the global market and for responding the demand changes in
the domestic construction market.

This study tried to diagnose the current political and institutional conditions
for coping with the future circumstances of the construction industry and to suggest
the developmental plans as a industry and nation. it is expected that the outcomes
will be helpfully utilized in case that construction companies create new profitable
construction products in accordance with the potential environmental changes in the

future.
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