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- GDP2 F710f| 28X Hekg O|X|1 27k= SI2AIZ(Christiano et al., 1999; Uhlig, 2005).
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SAIZ(Kim, 2001; Ma kowiak, 2007; Scholl and Uhlig, 2008; IMF, 2014).
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7) A7A(2015.6), ‘U= A d=9] FAYST, I3 FHEES] YHAR.
8) A& 21(2014.12), "tiHiel AASAS] AdE say B4, dHEAA 2014-716.
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= (2020.4) | (2021.12) | (2022.2) (2022.4) (2022.3) (2022 3) (2022.3)

dNdEE 2.5% 3.0% 3.0% 2.6% 2.7% 2.7% 2.5%

= UZkAHIE &5 S0 JEAE Holu, ofF2 ZE9 o £ vAA Fsta

- FZLH9 O] RUZHAHE= 225 98 +FO0|UCLY, 20218 427|= 224.3%H +&4.

9) IMF, World Economic Outlook-War Sets Back the Global Recovery-, April 2022.
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= Gechert et. al.(2018)2 79 AHAZ] 199 A& o SWLF] duht 71
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Consumption Invesiment Tax Transfers
F 1 ESe 2RO FUNEMM), 262 (T2 HBIA SIE), 762 Qfaa(IFZH HiA ATH E|DH(HIA HPZMO| M),
E|AMA HFZMO| SIEHE 2OistH, S+= MHHE GDP ot HRTE HE Al AF GDP2 HE2E Fogh

A& : Gechert et. al.(2018).

11) Gechert, Sebastian, and Ansgar Rennenberg. 2018. “Which Fiscal Multipliers Are Regime-Dependent? A
Meta-Regression Analysis.” Journal of Economic Surveys 32 (4) : 1160~1182.
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——

30-1. BasellnarlscalMumpllsdorﬂnalﬂulput = G- 2. One-Year Mu'tiplier under Various Slack Conditions
! Baseline
- ' a4 B
20- 1 One-year . multiplier
15- 4 . . muitiplier .
10- + / [ - ;
5 ’ b— %
(X 3 T l
-0.5- ~—— Multiplier === 90 percent confidence bands &
-1 0 1 2 3 4 Below-mean Above-mean Expansion Recession exchange  exchange
Years after stimulus unemployment  unemployment rate rate
AlX]
==
AA = =510 H—L O ISk
ofzicof 12t IS+ FFHERIE QU R& OH’_F: izt 75bp OJ2rel A0 H 2.

25- (Units of real output) N _ (Units of real output)
Baseling 4- one-year
IlS:—
=10+ - - L ’ ; -2 g 5 L 5 2 NOé.B ELB F\e):ible F\x‘ed ?re:GFC PDS!l'GF‘:
D IHE12 t=0 AI™OIAM 23AH| 1%(GDP CHH]) &7+ A GDP2| Hig, md29} 30|A FEM M2 212t0| AX|
X
XtZ : BIS, Haver analytics, IMF, IMF staff estimates.

= ARES GHE FA2T B PPIA 42 929 B2 F7] A DSl
LEAG] §% Ao Y F3FA) AY RPFe AP A9 ¢S A
UpEhg.

5, 371 ¥ ’a}%"ﬂ/ﬂ“ S HGE FTA=ES T ARFAE 7] FF
7P =Rt a3t S-S AARL

= AF50 §BE PAGLASE Aduu, 390 Rt 4 2 HFAAE AAY
3. 3, A%e] S AAYRE AL Yol Y 2 BE B
- YREXNE UEH= FRUEMNEEY MAUREATL 1.99622 LZHAH[XIE(1.764), FRAH|
X[E(1.615), LZIIHAE=SE(1.906) SEOH IH| LIEH,

- YREIEANEYE2 FIPIRIGEA0.808) K| UKL, FUARUAL= 0.2632% FRAH|X|
£(0.104) Ci22=2 XA LEIL =L ZHEE 2 a5 7R

12) IMF, World Economic Outlook, April 2020 Chapter2 “Countering Future Recessions in Advanced Economies :
Cyclical Policies in an Era of Low Rates and High Debt’.
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E 5) 20194 %Z42 S2Y MMQUAHL), RIZIKIQUAS? U SARUHLY
YAQUA | BIIRISUA TASLUA
20174 20184 20194 201794 2018 20194 20174 20184 20194
2H| 1.691 1.692 1.693 0.855 0.848 0.852 0221 0228 0.227
QIZIAHIKIE 1.75 1.761 1.764 0.839 0.831 0.834 0.260 0.269 0.270
HEAHIXIE 1.514 1509 1.515 0899 0.894 0.896 0.101 0.106 0.104
EXt 1.943 1938 1.922 0814 0810 0.813 0290 0.288 0.285
T ERERY 1.931 1.928 1.906 0.818 0.816 0.820 0.294 0286 0.278
YRIFAEZY 2012 2009 1.99 0.810 0.807 0.808 0.239 0.251 0.253
MusZ 1.927 1.829 1.928 0.684 0663 0.670 0.428 0501 0.522
= 1.838 1.828 1.847 0.653 0.643 0.647 0.351 0.361 0.357
ZIEZ2A 1.795 1.790 1.791 0.780 0.773 0.780 0.277 0.283 0.278
F 1) HBFQEFLN0| et MAREd - XZ+Q(F4
2) EBFQ(FLH0I Qg 2ITIRIFYNH + EBFQ(FL
3) EESQEASLU) OfFt £UUOY + FHESL(BAL)
Xz $H=E28, 20193 AMAABE(ANH).
2. SOC Ex Zod ¥ 51}
= 20169 ‘Economic Report of the President’o] W=2H Qlzzt Ex1o] ayt= 7]}
371, 29 37 SANA gdsHA deur 1 FoA4S FEo Ie.19
- B &= YR FXZ Qe XM Tt esQ 7t S0| LIEH.
- - H7IMeRE MHS| AN QZek= ZH| MEto] WS ST TN FHEEE S M
A 5 US.
- e Zek= 0I2AES O HIBS AT HZHS B7M7 0719t AHIE FXg 7|YE2
O &/ MES 4ol T HWERFE #=0 22 FHE ot 0loH Aol = US.
- IS uE Qo= H2 7#3 1HI*°| HE FFES SHoI52M 7t 7|1 2%

= Bom and Ligthart(2014)= 1983@o|A 2008W71A] QQxel ~AEQ ulZ o A4t
(GDP)oll diet &7t BaH o= oF 0.11 7 AR A4

$F9 A

13) Council of Economic Advisers(CEA), 2016 Economic Report of the President, February 2016 Chapter 6 “THE
ECONOMIC BENEFITS OF INVESTING IN U.S. INFRASTRUCTURE”.
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- 20144 U J7|=O2 0|Z9| Qlmat A=2 GDPQ| & 76% £ 0.119] EREEE ShH 1245t

T QIO2fo| ob| Hit2 of 14% AZ01 0l= 192{Q olmat EXIZ 0|2 L SMAMO0| 0142

371 & A= XS 2

= =t FAe] g 2 7ol AQE oz A2 AQol: $H sEFaS

(spill-over effect)S 7}4.

- Tong et. al.(2013)9] 7= OI=2| o FON2 == B2t 1% S7K2 W Ho F0H)2 5Y

L2 0.03% B715k, 212 FOM)Q S W2 oF 0.24% B7Iets =A819)

Oh

- Chen and Haynes(201b)= SH& Thg&alo| ofsh wE QIZal/t X% AMEHN| 4Fet &
= DX, dKE20t e, S8 S0 Hloi =KX ?ﬁl} IEedPt 718 2 A2z EM16

0

=

= 3, v IR AX (2014170 BEH et P ES T AAA
Z af SOC F714oz 129 A& A 43 GDP A%E0] 0.076%p F7Fote

A2 BAR.

(Z 6) 8% MWYXE 1=¥S FHYHYE 57t &4

7= SSPY A =Y ug L-ka - 1= A= 2 SOC
F7t BHEE 83K%p) 0.061 0.057 0.034 0.057 0.076
SOC=100(%) 80.3 75.0 447 75.0 100.0

N2 FE|0LFYE(2014), S=AEUAATHE(2018) MHAIE.

=AY QAE] AASRETE 2T SAFLE Wot Az} Expo] FANE ax
£ o2 ANEd s anAql.
- Y dUES MUREeE 1.9552 HER 7IZCE JHY J0, Z2F 71E0 Hlw A| AH|
HIE, AHXIMEIAS MRt 7t 2.

(o]

- BUPRIREArE IR =2 &S 20X 32U, 0.8162 Y & 0= EY.

Ls—

HL

14) Bom, Pedro R. D. and Jenny E. Ligthart. 2014. “What Have We Learned From Three Decades of Research on
the Productivity of Public Capital.” Journal of Economic Surveys 28(5) : 889~916.

15) Tong, Tingting, Tun-Hsiang Edward Yu, Seong-Hoon Cho, Kimberly Jensen, and Daniel De La Torre Ugarte.
2013. “Evaluating the spatial spillover effects of transportation infrastructure on agricultural output across
the United States.” Journal of Transport Geography 30 : 47~55.

16) Zhenhua Chen and Kingsley E. Haynes, 2015. “Regional Impact of Public Transportation Infrastructure: A
Spatial Panel Assessment of the U.S. Northeast Megaregion”, Economic Development Quarterly 29(3).

17) =3]ofAg24(2014), MEoPd APAEe] ASA R &3t B4,
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- FURIAeE UEY YUE2 01852 SUFEL IH H2 &S B0 FA 2107F U
s §

B 7) 20199 22 SMQUIL SIDIKIQUAL ¥ 2UQEAR"
MR SIPIRIRLAS SelQus

20174 20184 20198 201794 2018 20194 20174 20184 20194
SIS 1.760 1.798 1.843 0.854 0.840 0.840 0.146 0.160 0.160
1.842 1905 1915 0.894 0.881 0.884 0.106 0.119 0.116

oK
r=
i

SHE 1.808 1.887 1.903 0648 0.635 0.638 0.352 0.365 0.362
ZH|HHIZ 2.080 2.073 2.073 0703 0.688 0.694 0.297 0.312 0.306
E=ON IS 1.789 1.785 1.795 0593 0,558 0.567 0.407 0.442 0.433
7SS 1.921 1.910 1.937 0657 0.660 0.656 0.343 0.340 0.344
HNEQIS, AMH8™HI2] 1.905 1.906 1.826 0.854 0.845 0.859 0.146 0.155 0.141
MM 2 IS 1.536 1.575 1596 0598 0538 0.565 0.402 0.462 0.435
o 1972 1954 195 0811 0811 0815 0.189 0.189 0.185
MH[A 1.681 1.685 1.684 0877 0.873 0873 0.123 0.127 0.127
CANN U 25 1772 1.787 1.782 0834 0.822 0821 0.166 0.178 0.179
LR A 1.619 1.626 1.623 0909 0.908 0.908 0.091 0.092 0.092
ALSMH|A 1.542 1537 1544 089% 0.890 0.892 0.106 0.110 0.108
AH|XEAH|A 2.038 2.045 2.037 0825 0.818 0.821 0.175 0.182 0.179
T 1.795 1.790 1.791  0.780 0.773 0.780  0.220 0.227 0.220
F 1) IHF £ 1HYS YUV Y Gl 7).
) MUABEE 122, 782, 138E S22 SHGH AlLtE |LA=
3 A

> oaue £A4E 5% 24 BANH 49 AR B ohd & Hde FA
2 9 T B Qua@dY) Yo 2 o2 24

- THOR S
=
—

T 3 MY B2 MM Z7Pt F7ML URE BIols B Ay RE0
A0 0| 1

0792 CIE HMIZS0l HloH =AH LIEHE.
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o
: (B 8) 20194 Y=Y Ja=AS
. = FEr S | 7E A=y S
E A SHME 1.018 D M, 7iA 9 B 0.829
E B HME 1.043 E | &, HJISX2 & MEEAMHA 0.950
2 CO1 ENEES 1.186 F 1x 1.079
g C02 Hq 2 VIENS 1.006 G AN 3 MAESIHAHIA 0.946
s C03 2xf 2 F0|, Q1A 1.103 H EMH|A 0.954
2 Co4 MEr 3 MRXE 0.679 I SAE I ZHIMHIA 1.165
= C05 BIaHH|= 1.021 J HMEEM I s MH|A 0.876
e, C06 H24ZLERE 1.150 K 28 2 =3 MHA 0.886
§ co7 1Xt 2SEME 1.014 L HEAMHIA 0.777
E 08 ZA7EHE 1.129 M M2, 08t 2 J|E& MHA 0.977
C09 ZEEH, MAH 2 Zel7)7] 0.838 N A EAHIA 0.821
C10 7 || 1.114 0 I 24l U A2 0.736
C11 L IERS] 1.115 P ETTES 0.809
Cc12 es3 1293 | Q S U NS=X| AH|A 0.943
C13 7|EF HZE M2 1.147 R | Ols, AXX 3 07 2 AfH|A 0.953
Cl4 | AxeE o M°+R ZH| 42| | 0.987 S 7|Et MHIA 1.077

X2 : =228 20193 AT (HAH).

= 20199 AAREA FHQ02169] A5 AZet TS o 129 FANE BS
AL oF 1% 1,093 78 Aos 24,

JlE HEY 4FQ R 1118 Ol ZEYUM S £7t 1093 Zdok=
B2 oliid MYS Zefet PN -2HEMO= REUL= FYXA 27t 11,180 O0|EC= XY
- UEY 40 FURIAE B MY S0 HIWSEH, sEMEL MHA TZOZ FAURY
St 11, HdE 2N FEREY sV =2 XS € = US.

- IEFE Helet DUEATE ez of ARl FE suldl VERY SMUHAMT HEMHH2
o 7 Iz

71E 1092E 8.782 7IS}=. Ol

Xz @ o928, 20198 AAALE(HEE).
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> SOC dlit 37k UAE 37t a3t 53 A8 A A YA 37t awt A
A 2R AL AT Yok ARE 7S,

= A% ARAE aRE 2AT FSAHFAAQ14)19 AFo] G2H, SOC Hope]

(2 9) 1Z38 ¥7 XI=0 oE 18 &%
= S3YY A =Y ug HA Aoz ALS|EY socC
185 0.0199 0.0191 0.0116 0.0186 0.0219
At2|E2&=100 107.0 102.7 62.4 100.0 117.7
SOC=100 90.9 87.2 53.0 84.9 100.0

= o 2|0 (2014).

A

= X3 dFus xSt FA= Ha5FY =FAF HZS 8ol st ARSS

18E Ml 7198 &+ YA
- Kawabata(2003)2] Qi70f 2P, MIIAATOL ZANMIAC HEWEY 250 ASAL

o
= NAS39 1&ES I/ S7MHCH, So| 0150 FEHRI A YRIES 7HKI= ol 7|
0d&t 20)

=

- 02 S ZHEY X2I|CEAS 20183 HIME Qlmat EXjo| A7Hs MAN U AW

=< O
£0[= 2 QOIE =E400| MES IS It Ozt ARE JH5H0| 52 Kol LS}

o
82 FLok= 85 7INS £ UL ZA32)

1o 1n

E1 o mjo
I

18) =3]ofA g2 4(2014), MEoPd APAEe] ASA R &3t B4,

19) 974 449l 1§ 3718 Ni, A 4ol oAl 1§ F7HE Nojzal b, N=K-N. o] =&=H] ofu] K& 18 542t &

20) Kawabata, Mizuki. 2003. “Job Access and Employment among Low-Skilled Autoless Workers in US
Metropolitan Areas.” Environment and Planning A 35(9) : 1651~1668.

21) Council of Economic Advisers(CEA), 2018 Economic Report of the President, February 2018 Chapterd
“Infrastructure Investment to Boost Economy’.
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(a2 16) Ol= Qlmatet HlQIZat Fof Q29| wg +=F H|1(2017)
B Less than high school =

i Some college
Percentage of all participants
100

High school, no college
W Bachelor's degree or more

80

60

40

20

Infrastructure occupations Noninfrastructure occupations

XtZ @ Council of Economic Advisers(CEA), 2018 Economic Report of the President.

= APATFE] ootd x| digk ARAE F7F Al AYASE stEeta, A&9
S E QS ALE e,
- ZS|0AEEER(2014)00 2H, SOC 20f K& 128 X|LAIS(Gini coefficient)22= 0.02%
ol2tel, 29| 2HlE(deciles distribution ratio)232 0.03% S7lote Ao=Z EM=
- OE Z7E0| 2% YH6iCH= 510f, SOC =O0p0f Cist HEX|E0| 7|=HCH 1028 S7KsiT
7P, XUAe= 2 0.2% oo =0, AF ST «fl= 20158 71222 M|
(0.295)00lM 1291(0.294)= &&dHA &.24

= T# OECD, World Bank 5 A7 7IAE 45 2HSE 9518 98 duat =
o] Fo4E HEF

- o2t EXiot ZHEEE MOll= F(H)el BAZE EM0| FYXOZ SRIFUYN, FZ0= QT

7:
o
2t AL A5 SYS L B2 20| &7t UTH= ARO| SRIE| T Q13.26)

2) W% A9 AS 1 £59) BFY RS Uehe SR, 450 ok AE ISP puseAE TRzt AUAS
£ 0% 1749 $2)2 mastd, gol 0@UEDN] eSS BERL T(@URED 2SS BT
RS oI,

23) Sk9] 40% ASY A5 FREZ EAER ot A9 20% A A5 FAHE&S =
Uehd. 255 A5 7t 453 AE 9uigh

24) 201549 7|£0& Edo] 0.293°02 119, ZFA7F 0.2952 12915 7158 statOECDY] "ncome Distribution and
Poverty, A& Z o= ARE AFoke 7FF H A= 201549 7[&.

25) =HALEARATYL(2018), TAS BB Jdugt Bx, TALEEHE Y, Fx.

26) World Bank (2014), Mnfrastructure, Growth, and Inequality : An Overview, Z=x.
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- HIH, OECD(2016)01 =M, FF | 7|86t XLE EXIXE St= 2512 dHgEs =8

o l
Al SA0| S3XC= A= SHSS HaFlE QQ10/241 8r8l27)

- 0lof, OECD(2015)= Aftal=X| =0 Cist JHednt G20, B2t 38 &7t ‘28 o

Z (Inclusive Growth)Q| SiAIXOl EHQIS ZERSE 28)

= Ay A P a3 FHgA HE Qi gt B AHSEA] A& A4S
B (complementarity)©] EA]g.

= SRR AZ sE0] ¥ AGUSE, Auat AR 27 fFo] ¥ AJUSE
Auzt B340 P I A7t AZA &2 AY HIS| oF 2~34] A FAZF
o2 §oF Ao et
- Qlmat EXPL Xiojl EQAMMMO DXIS HSO T X QImat ZX AZ(SOC oA b
)1 Abg| QN SEASIZA| XIS HIZ)S D210 A3
|

o
oT

o= o

ol
r—l'l:

- TAHECZ Qlmat EXfo] MikY Y Fit= AEISX| ot HIFO| M= BrE ot
1.2480|0, M=t WS H3lol= 42 04002 FYE. E5 QIm2t ot HIZ0| XM=
lote 4 1.9140|H, M2 TS A

oH

—_—

27) OECD(2016), "The Effect of the Size and the Mix of Public Spending on Growth and Inequality, OECD
Economics Department Working Papers;, 1344 #=%.

28) OECD(2015), nequality and Inclusive Growth : Policy Tools to Achieve Balanced Growth in G20 Economies,
Framework Working Group, #%. “Bspecially in emerging G-20 economies, provision of infrastructure, health
care and public administration reforms can play a role in reducing inequality.”

29) W4(2018), Az FA9 AQ i 9 A5 AR} sk 83}, AEAATE, A34dE A2E R

30) 1=z} oAflit v]Fo] A=t FEoh W2 G2 Qlme} oAt vFo] 1% F7Ie wl, F/APAIL 1.914%p S715k= A
ou| gk

o
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SOC EFAt9] W

1. SOC Of|At} Stock

= 2021~20259 ZIHAARLELAIA 20239 qAQEE A& 7)FE 634.7F Yo =,
20229 % 95H604.4%29) dH] 4.4% FI13 &=

oo

- ZHslE, g=8t tiS, FHALE] AETE, 15 U8, ILUHS 26 27.0%H SUS Al=lot
1 Us.

H 10) 2021 20FE of&t 270t

A= 20214 Ofjct 20224 Of4KA) 2023 Gj4KB) SHA(B-A)
& BNE 558.0 607.7 634.7 27.0
1. BA-=X- 18 199.7 217.7 232.2 14.5
2. g 71.2 84.2 84.8 0.6
3. =8h-Hs- A4 8.5 9.1 9.1 0.0
4. &3 10.6 11.9 12.9 1.0
5. R&D 27.4 29.8 32.3 25
6. MH-S4-0fLX| 28.6 31.3 32.6 1.3
7. SOC 26.5 28.0 28.7 0.7
8. sE-FihAF 22.7 23.7 24.0 0.3
9. =¢ 52.8 54.6 57.7 3.1
10. 2u-SY 5.7 6.0 6.2 0.2
1. SSENM-2H 22.3 22.3 23.4 1.1
12, - Kol 84.7 98.1 100.4 2.3

= 12021, 202242 23| &K OA0|H, 20238 ZIHHHLEH|SIAL GfjAtotQl
= 7|2,

—

= SOC dite 20189& 7|F02 F7ksta 9w, 20239 SOC o4 Ay o
0.729 3713 28.7294. o]& 20154¢ 7|& AZA7/IFoz A%SIA 25329 &
o2 oAs] F§47] ARG ¥ £F4.

- 20234 SOC OAt2 W=71z40=2 MU CHH| 0.720| S7l6ILt, ARIHOZE 012 S710]
27135t

- ARV 7IE 2023E SOC Ofjtk2 25.3%3C= =8¢17] XI=2! 2010 SOC Ot 27. 1230
= 2 OIXX| Zot= +&=8.

BRI TS



Construction Issue Focus -

= S S U F N C ER € B © S Y
[ R - R - T R R~ - M~ S
[=TR = R = I = T < = | [T~ T~ N~ T =

2.0%2 719g.
2

BFEIS| KEO| HIHA SOC G4H2014~2017)2 23. 90X (=271 7|1F)0|UCLt, 2ol HE =
0] Gi%x SOC Oflik2 H=E(23.3x8) ¥ AEVIA(21.8X8) 7|1& 25 E0iE.
(a8 17) B% SOC ofj&t 0|
(T2l =2
BI7HE F0| AEI12(2015=100) F0|
287 300
=D .
61 gt 3D (= 6.0 261 =
B o4 ) 243 245 Sz ot o
232 40 232
21 220
320 11
‘ ‘ : | ‘
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 o 2010 2011 2012 2013 2014 2005 016 2017 2018 2019 2020 2021 2022 2023
D MEDI2 SRS GDP CIZ20[EI2015=100)S AMSSIRION, 2022W1t 202312 SISE HUX| 3.1%,

= 159 SOC BAE A&5te] gAu
o 3A X uAE

3] ¢yt SOC A2

L_ /\ZO]
T d.

20184 7IE

21.5%= D™A =Q

et SYAE(=R, BEx ':)L

O} 2 470 £

SOC XfEALO

——

o 5%p Ol L

GDP CHH]

AR
279,

(2% 18) GDP CiH| SOC(RYAIL+ESAIY) R2ARL HIF

sso% OAA%  sa0%
-~ : e 32.3%
33.0% b S i
33.;:-...,__:_______‘ 31.3%
31.0% 32.5% gk
315%
25.0% 30.5% s &
29.4% = vy 20 1%
27.0% 28.7% S
5.0% | 235%
22.9%
- 223%  223%  223%  oogm
21.0% 33 1% = ;
1.9% S 21.6% 21.5% 21.7%
19.0% —
17.0% | 187% o0
— T e S e BHE o=
15.0%
2013 2014 2015 2016 2017 2018 2008 2020

A& OECD. Stat.

AEfTIZ2|0|M(Stagflation) /7], SOC EXto| st

Z : OECDY| QIm2} capital stocke® GDPZ Lhx Zfel.



AE0|7EHA 2022-05

BOIOY JO 81NUISU| YyoJeesey AWOU0OT X} UOIIONIISUOD) .

- ofH ol 2P AES FIket 2Lt SOC A=2ARR 2018H 7|1E22= 25.0%=2 0=
(22.3%)2Ct =2 HIZS HOILY, O85| DTHA =QUHL H2 HIFZS 7|58

(2% 19) GDP L] SOC(SYAIL+ETAI+H5IeL) RI2ARS| HIF

35.0%

e I

A e S0 e BF o=

nr

2013 014 2015 2016 2017 2018 2018 3070
Z : OECD9Q| Q1T 2} capital stock® GDPZ Lhx 7+l
At= : OECD. Stat.

= Saluet SOC EApt Agdow ojzojg o, AR 44 Aol AL I
3 g2 takse] Ha] e $58 Kol 9] SOC Aol 7t Bag

- 20063 7|= HM 30749 OECD 7igl= & U2t ZEALY T2EFE(1.51)0] 29¢=2
OECD 71= & AZ5| Z2 +=fI2A, 22|LI2te] M 720 Hlo 0M5| =2 stock?| #Z0|
22 31) EESHSEM0| M2H 2021492 1.572 IA HS0| e £32.32)

2. Hd SOC §Xt w19}t Gtk

(1) A% SYBHO| T2 MY SOC £X 72

= URAH BAE 23 371 T ASAD AFE AAE 239 YA w6 ¢ 4
&g o5 A9yste B o=z GDP UH] 33 SOC £ #EE F7Iske d At
43

- AHKI Mo 288+t S-HaEdA YiE+ES HIECOZ A9 FH4YES Y + U

rir
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32) FEWEE ¥EAR(2013.5.29)+= FEASGT T2EFE 2012¢ 7|E02 1498 EAs9om, OECD %71 § 29912
TEF v 92,

e R



Construction Issue Focus .

SOC AE £& 2 GDP [fH| EXHIES =E&((HE 7) 2X).39)

- Barro and Sala-i-Martin(1995), Aschauer(2000), Kamps(2005), F=34(2006, 2012)2 LA
I'i 7=|X1|A‘III' E ; OlRol-O:I 71X1|g§§2 _._l[:Hil.gl.b I'|11 SOC AE %EE xgol.(}agﬂ:l, 2012
HRE F7MHIEREAZNAM SOC FXt 729 MEY WIS flot0] AEE.

= URBH FARE 29 B3 FA SOC EA #FRo F3S JaxE #MddEw
BAZE LA SO Wt Bort Badd ut 4F AYET # F2 718
A FHHom PESIY F4%

=

L

212008, 2012), 2t=uESAHTH-S=/HLATHE(2010) S ELSF(2016)2 HAZL S7|LSAl
AAE 59 UASTE ExotH SOC #==29| HEEEY 0.2565 HEY.

- SOC #7M4ZE2 =7HHEREAZ0MRL 20| 2%E 7FIHEELSS, 2016, p.72).

- BHYEEL STHSE2 HEXIE MESIUCH, 2022, 2023E2 =23 HYX| 3.0%,
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