2022.11.15.

S MojLt

al
o

712t =28+171 H|

2

2

ol




Table of Contents

. ZEEHAIR Tt

O L. L.

Il. 2|A3 EHE

. S= S



statsiLl AM|E= AbA =
DHOR- M| -S4t St2katLt, YA oS 2
«OjOf : 219 118 EH XM= o=, = OIIE Al71 10% Alg| ¥
v OlE A7t BEX| 1 = H -2.16%, XY -0.87%, T 7|2t &H7| 8tS M2 otz X5
v'20214 11&8 ~ 20224 8E : ME -9.2%, 21 -10.2%, 871 -9.4%

=TI - &HEY| HHS 0|, ofHt7| S0 CHA| W
v'223 1~98 MIFEUTIAZYUZTAHAIM) 7]1& - 23 -2.5%, XL -0.75%

2N D 1~98 AN FEISS 7|1&E, =23 1.5%, X2 1.2% A

Jo0

F

oo
|_

O

- Al VL UNESE=S
(OHIIE OHOH AHEH7FZX|Z: F0[) 0017 112100) (OHITE TM| EAHZFARIR 20D o0
' 130.0
180.0 —_—rrd —ygeee — R K|
170.0
160.0 =3/ O\ I 120.0 AC
160.0 107H(2149 11 ~'229/82]) —-9.5%

1070 €CL2HE 7€) -1.9%
140.0

110.0
130.0
120.0 -~ __ 100.0 Xll:”'
110.0 ) ,
100.0 1070&(2139 114 ~ 223 88) -2.6%
| 00 © 6O XN OO N ©
200 AP FRISLIIFIFR]ISLSISI
N QA Q Q N Q\ N Q Q S\ S Q\ \,\/ <\/ ,<\/ ,\Cb/ ,\Q;’ ,\q;’ & Y (19 q,Q (\9 q,/\ q:\ q',\ ‘1‘)’ 5
/7 7/ 7/ 7 Q Q
A A > > S > N\ Q N '\r\/‘\/ q/‘\/ QQQQQQQQ%Q%Q%Q%Q%QWQ%Q%%
NS N I I I U ST S L LR AR S .
= S ARl Al FAT|A
Z  OMIIEDHON, MM CHH| HESQ. K12 : SIEESAY A7t K|S Z= D OfILIEXA|, © 17 tiH| HESEY. A= @ =234, E71EH7rﬂKITCER|K| P



WLl IMF-28217], ME Al : 51 014, 4% 0|4 312

(2022.01=100)
100.0 _ =224 38871 ~
—_— o =
(M2 7|18)
_67H_T'6PQ=1|A| ’ o ’ o
90.0 7] Zt:’084 10¥ ~’13 8¢
(4 11742)
Ol 011 —

- 2008t 351 IMF oft= 1 -4.3%

(M2 7I18)

7] Zt:’914 5e~'08H 11€
70.0 (74 770€)

SIZE : -25.7% A
60.0 (M2 7|%)

S EA/A 1 228 88~
50.0 H|S X3}t (H2)
SIZE : -0.6%

40.0
30.0 \\—f\.
20.0

NN 0N N N N N N N N N N N N A N N N N N N N N N NN N N N

G FP RPN PP FP R R HE S P TP S

SRLE=

= : KB=ew o
CERIK | 3



28271, £=3 15% L2 5t2

(2017.11=100.0) =Y
190.0 Ct7| N A X2t .
7| 7t 011 118~'221 SI(107HL)
1700 =& =7ITA SIUE | -9.2% ~9.5% ~2.7%
ot N N X|g v
) R o 5 k20| Z=EHT}Z40| 10% 7} BHSHOI LY
7|zt 084 7€4~'084 12(67HL 2Ol 5
150.0 _' = 2(6712) TEHA|RIOIAM 10%E GO M= 712 5l2te
olt= | -18.4% -14.6% -1.5% 7ok 7|2 Q0I5 M2t =Q 5 QUA|X|Q.
2297 M| T
130.0
A NE ALY x|
7| 7b 084 7€~'121 1224 67HS) -y
110.0 =
Sl2t= | -13.8% | -15.3% | 32.9%
v
__>| \ 4 >
90.0
70.0
_/'“_'_/ —t Tl —R] —
50.0
/Q\ /QQ) /Qrb /'\Q /QQD /\(\/ /Q/\ /Q(l/ /QCb /Qb( /\\ /Qb /Q\ /Q(b /Q"b /'\Q /QQ) /\(\/ /6\ /Q(]/ /Q% /Qb‘ /\\ /Q(b /Q'\ /QQ) /Q{'b /\Q /QQ)
T S ST T ST 8T ST S S T T T T T ST s T s T e

[ )
CERIK | 4



u)

200,000
150,000
100,000

50,000

X2 ZEDES

K 7 73 uE

=
uﬂl.' h%)l:s

AE 7 OHILE OHOH 72}
OIE —55.6%,
= O|:

TTo=

. (=)
= :1~98
v/ T ZREH -49 0%,

D ZAA| =Y 60%LH= of=f

v 1-82 2S5 2N MA 57| tH| ~18.7%(+ =3 -21.1%,
v AT |2UE 512} T 21430 97.9% > 40 93.8% > 224

v O 0[E4.20tS, TH T CHH| 2.42HS St = 22 OETIK| £2

o L—
o 5

(1~8 OIIE DHOHA2HZ =01)

COF

3)
m20214 m20224 1050
100.0
21.79t>6.62t 95.0
90.0
85.0
80.0
75.0
70.0

65.0

9% L{<| Of
2 ME £

OHI}ER| -35.5%, A2 OHIIE

Atz FEEAESEAL

—Ke] -

= O

7| tiH] 70.3% V¥

—70.4%
224 BY 2 5 0% 0|2
It”—165%)

10Q 87.8% > 2087.8%

005 4915) = 9.4% Li2| D2 2l

QTHA| 37HY ET} 67HL 0|5}))
(e %)

100.0 99.2

97.8

94.4
85.0

Q

66.8
4Q 2Q

—o—4EH  —O=5UZUA U M

214 30 22 1Q
{7 |EfX|Y

[ )
CERIK| 5



CBSI 104 2if =|A{]
7

325 ‘58 =2 K=l
2%) B7) BAS THsY B B
AR} Z2X} 70 Chat M2 AA|9F 152~108 132)
04 0|2t 26%, 10~204 OJTt 50%, 204 0|4 24%)
=CBSI : 224 108 CBSI 94 874 &2H( 13 28) Z[X{X|

v AR BAZE, £15T

r

x —
(A& 7t54) (AQ7|Y B7|2AX[==(CBSI))
[ZA] [@eid] ] %) .
A
.9% =3
Lt 85
(0)
14.3% 69.2% 75
65
=S 40.4%
55 ,
R2 50.1 543 55.4
us 45
° ROSN N ARN N F S R R RIR
NP TN 2N RN N SN S BTN SN AN I S D
e R R R
0f < Z L AA7|Y BIIHAKI(CBSI)Zt 712401 1008 HEH e HAM8E7|
odoe WS 104 ojy AEIS HEHO2 B |00 YBHOR HE JIARC BT 42
o|0|5tH, 1002 E2H 11 BIE 2folgl. R
PNl e pu e CERIK| 6



Table of Contents

. 2|A3 EHE



Al
=

AL S8 |3 5
=85

vael : 7|&=2/(08.8) 5.25% > 2.00%(10.7)
2O Xz2lr, ASEM,

V22| : 20%7HX|(1990EH 15% LH2| &4A)
VIgAlE  a87He Aigels, A83M H VigAd a287(d
0N REd &5 Xrat alef
vEZXA: 0122(10.82t5, '98.5), ZAAIAL vEZA: 0122(16.69t5, °09.3), 023,
BrgAls 55, FHUAAN 4 ES0= O]z, HAEA SENTF, S5 AEA 3012
GIMELE > FEAZAMIH|O| (h2 TAt U A
CHHH 25, TEHSHIZE, vas | A AX 37t LA oliX|, PF
e RN GRS, GIHIg BVt L BA, HE2Y BMR St
vI7LA(DHOY) = 2 S, SFRLAZO(RE2IS THE,
7{H| S 7137)
FAI(RICHRY) : MIEZOf, HOWZ} SHEOI = ZHM|7}

Va8 BE&7|&S
iEE 5 st %o
58 Fa
VA S 2, Sl = Al AE] O], B o, =
AFEE HILE A2 ol v7 En
VIHA(YORL) @ AR £ FM7L 55 o A=t
ﬁ —
273, Lok, 2000, Y-8 01F FBM| NYIFEY 247, ZEXTY CERIK | &

INE=2S



=d

°

|
-T

24A #1711 SAloi=

v QIEI7|, B 10%p 25 3 X3
18 370 Tofl V1=
VU M| 71327} 3.75% MK B

XOEFET IR, A02A 118 202 SeS2EH 2A3A MO Lt

VA SAK HE 2t 20234H PF g2l=

=o 2 85 = Z0IA

90

HZ0| RAMlolX|=

L= -d2]|

= — A

=] 2.5%p =0IA 3.0%E

X2 20%MH, &

S & J1HR}, A O 0f249)

OO —

|

o

E OX'EJ

PF= 14%CH O|AMHR|E &gl

, 28771 380 28 1.75%p 5 0|= KNzl X5
AMA AT 71}

I.

(1990ALH CP, 3[AIRH F01) (ME OILIE DjO§7}AKX|2:8} 7|=28] £0]) (PF22| Q1A OijAF REH)
(£ - %) | (291 1 %)
(=2 : %, 2022.01=100.0) 20.0 nees
I B 1000 5.25 18.0 20°£§1} e
i (081 82) ° S&
i | 14.0 T
800 4 ' ! = prizOf2e L
b / 12.0 oo Aok
700 (223 10%) & ¥
3.00; 3 10.0 qpa29 *° -~
600 8.0 LH2| oo
" e s aaz) 500 2 6.0 :
Q%69 BA36 9 LR %36 9 D36 9 D36 9 BII6 9 L& =
24 | CERAE 400 4.0 Al
1 2.0
19934 119 2yris32) Xigst 00 21978) 0 SENE * PF
A2 0 Z2H|, 1999, 1990y 3t=20| — NS 0IME —IE=2 ' '22 '23 2 '23
SEAREAID L1710 CHEH 24, 200 0 55t Xt {5} ot
SHEZMAT, H2H, p6e. NN N AN N NN NN NN =< =< < =<
e R PP P g @ L X = - LEIX|Z 20% £} SEHS 209 s
A X QX q/Q q/g q/g q/Q Z HEIXIZ 20% =1t SEH2 20%=E H7(&.
ASHAL, FHEAL S A 2'51-.‘?'.- 2t
X2 KB2UIS3 st2os Az 2t a2 20233 FEH-ESA AT MY, SRR CERI.K | 9



by S/FS= M2, Ot 35 5 9l B U

=’224 O O|2Y 47t 1,604=, =[CHX|(09H 3&) CHH| 25.1%
v28917| 01HQ "05ARE| 535 049) D)2 X%

0j2Y 7t Sk 2L, O+, 85, HE2
VEN Y2 MOLL 214 518t7| 01 BVt &4 7z

v Z[LX| CHE| "22F 9F D|=Y H|ZE XM=, ti+, 85, g S2 =0t |23 =& S

b

|CHX| CHH]| 40% 'EO0{A

X HOF = :
(F= O012Y F0[) (cr9): 8) (X|9E 0122(22.9.) 9l )
165,641 25,000 - AT HEH 012 T (3)
160,000 ’ : 2] EH OO ZE (3)
23872 () Z|TH D2 4
20000 | RS
120,000 HEE:97.0%
CHL 1 49.3%
15,000 A A05%
80,000 10859 et :402%
10.000 ’_ & :37.6%
: CH1:214%
o . 0
5,000
o ,afllloloalaal_z000m
R RSP O =) - & KF & XN of IF 30 ko IF a0 I 30 Kb
SRS % OF o o) Mo & Ol RO nO Ko Ko X RJ X RO RO i
. X FEUED .
I= - X2 24M8, 2022, 20235 FEHEN 27| MY, stE7AMeicine CERIK| 10



) o
vVOQUENE7 | a2 71290441 1,034,088, 622 PFOHE 1121 2 8(231H 28,358 HI23H 84.058)
HPA = SC= 8% 7| 0| PFLH= H|2AAH Fa =H|

v 28971015 2013 12& =LH 23401 == HPE|| (PFLHE 21 7 I5X| 22 %oi ol PF CHE 2 2

v PFHE & 23 HIS 084 68.6%(76.6X 8 = 52 5 X8 > '22U 68 25.2%(112.3%8 = 28 3% 8)

v HI=2elH 7 |/LHE & 254t 2 TS HIS 40% E0{A], PFLHE HISE 15% E0iA

v''22U 68, HSS|AH ESAMPF CEXIH 43 358, 22U 68, M=23M PFLE 10.825F, H|OHLIE L= H|E 84.5%01| Eo

1,400.0

1,200.0

1,000.0

800.0

600.0

400.0

200.0

T HIRE

A=

Xﬂﬁl10fJ31°'ti.IH§°Hé'i‘7Jli:"a%"%dI1F£ MU, 202 1101, ME2RY =0IBICH PFEPE’*%MS?"/JP—.-OEI

gl EXLEL ES4 A F0[) (YHE 7|YE 5 284 ¥ PFOHE HIS)
50.8 (2 %)
(T = ¢) 50.0
mEEM B 7Y mIBEANE u PR 45.9
B PFQ| BEA 2
40.
0.0 158
30.0
20.0
10340
10.0
0.0
20154 20214 | 20158 20219 | 20158 20214 | 201548 20214 | 20158 20214
23 =3 N gr=t= 2By HE28
2016 2017 2018 2019 2020 2021 2022.3 =AY IS S 7|F) ChH|
H|Ql5t EAIs} MoFR2 EA0H|IZ PFIIE L& 27} .
oo 2022 6%, 28EE TN, pd2. Atz st=22s 2022 68, 2EU™HETIA, p123. CERIK | 11



= H

A3 W=2H| S7total, SHALE SEAHTF 7= 7
[23H BEM T A HHY 45t 5, &7I8 THsH )

v'22E 27|, BSA 2 SR, TIPS | ASE 8 2.39%, XS24 1.84%, PFLHE : KME23 1.98%
v 287 | YA| PFLHE SR 9.91%01 2341, 10 118 ~ 143 22HK| 3 470247 H5% 01 TR X

"IFRS 2|, & +122} S22 SEXMT, ASAL > ASASEALUEAIZ

V22 3%, ZPA} HEM PF QIATIX| 28 8K UCHE 4.1 58 + MRS 2475 2)

KA 13U R =7 = SSZ=ANE ) _
v BB | SN ABA T U XZHE SEfo| QU0 SEAR| RS X9 X ARTOM Qe Sty
v BAS TN HIEAS(QUIAL, T4 5) ARI2 AEI 0| HOIZT SiEH0| QUIRHE I i)

= od Q07| L 32 =HAL 2|AT B 93
(REU 2RATIYUS RHB) gy, (BEVISNPFANED) (BHA 2123 2Y )
o (&9l - % = = o o= 5}
4 A= HE A = [3st £ 40| SEH=X| 4= ol
5.00 [_‘?I_%AI_I- _|'_I'E|_ 7| I:IEHE [‘I‘o il PF HE] 10.00 9 91 _Ic_)r%g %O__rl:I 7|t£-g%g§%?—_|%il_ﬁc_gfgoﬂ
. - = " . o i) (o
ezs — o ME g uastzzR ofR)
4538 of
5.00 —_—E 8.00
) : —xap PSS XIS B, 7 IR
o0 00 TN 0l 412 ORI LA APl 5
- R 2170 gy
3.00 2:39
A Ng sy FSLXEE G, SOl
2.0 oo 201 ChsH AH20 HIET | 228514
e 200 § SO B0 |y spe x| chas A
1.00 0.56 0.57
\’\/ / =) ==
0.00 — | T—= 2 0.00 AR QEM XIS TSI5IH, SPCAR
’ Dy, Wy D By Dy By Dy By Dy B O - —
WA A A A B \%@é\ %%\ @){Q%\q%@){g‘i@q%@‘{g‘@%@ e BZA|SPO Mo = 252 At
%\ (b(b Q\ Qrb N - : BCRCE oS . oS : "{,\ q/\ q) . 032\/\\'\:{\'\‘/ \,\‘L‘/ s'\(b\/ \\V =T = EAI'iH :; DH%%HXI'E%_SE
S S PP PE S S S S =2
s o8 o2 O vy B EES 2 xi smugwl, 2016, REUPF RE53S Review
z : N52R0| HSA PFIIE OIXIS2 LHEX| 2. SI=7} 0|X}) w3} CERiK | 12
Atz :orE2d, 20224 69, SROHE TN, p123. A2t Y 2QU=Y HEXE



Ll 271 cibl 958 £2 £, 0714 242 Yo

OO0 — = = IT _ (@) =l AX
"=287/| 0l Cidet #x2} 4F SYol0 #E=t = T
v ASALEES E01= 78t E SEPREAIN S5 ek fasl 2Yiis S=aitd 75t S)
= =] > o =] = = = L
2|2 PF 732158, 312 Olol =TV |=t &<l 53
v SUSHHT | LESISHABCP, ABSTPEHRY, AAMSSSIHXIARK)O0 L ABCP= 6~1271E, ABSTP= 3712 O[6t= ial

v 2745t 28| LSO ABSTB 80| 27557 PF Q.55 AN X017 [51 FIs (MBSS He42 B2 07| 71X)
d

LooHd X

v/ 2022'A 4817 | el MX2 A F7 | PRABS(1~3) —15.9%, PFABCP -5.1%, PFABSTP 58.3% 57t
v LA AR 20| 2l REeiEH Tt High 2l 02iE S 2|45 2 =l

(ARRIRY HHAOf 2 PF 7223t AE KAL) (PF-ABS2} ABSTB(HTHRY) 2half # 2 F0])
AL &K HY|XE xhz 1,400,000 (29 of 9)
=3 mABCP mABSTB
OH ol Al 2F Apei=ol sof
o O o o 1,200,000
1,000,000
EX|cy =YH| 8, SAH|, 28|
800,000
HAXE APFL =
i 600,000
EX|IIj0jA Y S5 dt2xfH 53t 400,000
2Ua a3 53
200,000
DEYEH oE Q53 I I I I I ks
0
A BA/SHAMEN/X| XY M2 2015 2016 2017 20181 20191 20201 20212021 20224

de7| dE)
Atz et=d2E7t 2016, R34 PF R53 58 Review A2 3127 |QmIt 2022 Al | @251

rH

HESHA| &}

AT =4

AT

[ )
CERIK | 13



B8 Al ZAL HEIZ|2 Qutam ¥

»HAIX|ES F= Fgol= HIOEA PFOE 24828, HME 45 3
QIS 194 A 0| HIGHR, Q157 1S 11 ABOIK| 2ol= AIRYIS D2 91310 2 XK LR 2T
= Ql5i7t, xtet 2|23 S 0|&E AIHEERXE) LUMT A &
2270 LS A AR HI| BB (IR, XIZEE, TS 184K8), MRS AA-BBBT 227, HIMR]
HSIA| A7 28 3%
DR ARIE U AABB.3%, ABOT%, BBBE 34.5%, A1) 5 7HSX| S5/ 0XZ QUAS HIS o 0}
v HIS Z7KZ2), 2RI, AR Ofat > 01 X5t > HPF Z50f212, AR{ &17| > D2 HEIKIZ 2{Io]h

Q15171 xet 2|A 3 A o), 2|0 AT Al= Z-S=
XEED RIY | APPO1, ZHIR MEEZ F A7 PRI IO | AR K B AT EHONY LIS HRR| 751

Ol5{7} W %tz = =
(1517t L &3 F0)) s OHMIEAL S8 PRSI
[T1= Z=E] [X[2 OHIIE]
800,000 300,000 30 1.0
700,000 25
250,000 08
600,000 20
0.6
500,000 200,000 15
400,000 10 0.4
150,000
300,000 . 0.2
—0—QI57} —e—%3
200,000 100,000
’ Y R R VR VRN
DDA IR R IR AN 0 0.0
NN S ST S 20184 2019 2020 2021 2022 6%
2 S S S S
— J— [ )
g ZENER Az =2, 22y CERIK | 14



=’221 108 7IF, 500 23 X
VB897| YA AS2Y TS 10028 e,
UX|T QUOLY, FZ5| F7H IPAIE B2 T a16 T

=2
» ZICH} IR SXYTEK| OPHEO|LY, AlRF F11 AS CHH]
v’1749 7€ FHE AXE 0.22%, 7S ARl D248 M, AZ ARSSILE QPR AMStQ

v[iol 282

17
I'_ Jd&di= E Uid| 28

P
1l

THHE Tt =0[)

AS 28] [5CH 2]

162.0
160.0
nSCZ wmO|FH =iz
140.0 130.0
120.0
102.4
100.0
80.0
60.0
40.0
20.0
0.0
VN K SEEN SIS S SER WS SEE SR SRS
Q\'\v‘/ Q,\q\,/J Q\(g/‘/ QN i Q@O Q\Q\’// ,)\'\'\ Q\Q’J Q‘\,QJ Q‘\'/\J ,A'\Q
S S S S S S S S
> o

A=

2011~201692 284=H BEXAlg, SHLZYa 8274, 2015,

X5, 463, 2017~2022A2 50 2 7HAUE &3 ECAtl=
Seot Adet

| A RIS Z|0 HHIEL 139 282 1.99%2. 20084 7| &S X AR}

(91 - %)
2.00 1.88 1.99
1.60
1.20 1.04
0.80 \ A\
0.96
0.40 B 0.21
—tAE ——EEEIE S

0.00 0.12

RN K4 b‘%\"/&g"/& % "/&/\"/& "/& N4 "/&/\"/& "/& NS "%\"/& "/& NS "%\"/& "/& NS gj/&/\%g% R Q;/« Q‘)’@
\\,\VJ %J \\(b\/ \,\b‘ \'\Q)s/ \Qy/ /\«/ ({)/
7 HUHE OS2 20172 827 H 2845 AHE EEAI=0A HelE.
AN F8UEHE Btz

[ )
CERIK | 15



gl B2 i A S 20IAA| Mt Fg
='22'A 4 OHOHA{2HEF 60242 Lie| =Z0l Satet £
v il el 0| = XI=|HE SA| 2k 02 ZPA[Q1M2'A 73 520 DIXIX| & A2 5.
" OHIE X1l ChH| AZE A2 HIE2 2%0x O|X|X| X& <

v/ =3 OHIIHE XHY! CHH| H2iZf HIE - "20 8.0% > 213 5.6% > '22H(1~82) 2.8%
v/ =27 OHILE A1 CHH| H2iEF I - 2013 7.9% > 219 4.8% > '22A(1~82) 1.7%

XY QHEERETA 0| OHLIE S 54~ CHH O ILEE DI RIIC|HI, 2242 2114 ES2001| 82K | E854HIoE1 182 T 7RIS 122K 2 53t

=28t/ S HeiE A 7|2tz ABMUAHMLI/XY) S 2AFe 0IA

(AT FEONOY H2HBE FOI) oy 5 (Al T oLEkAR A
1,200,000 el
1,000,000 71%”7%} - ESUSNY, 7 PRI R AR
800,000 o ZHIQUADH L ZRY/ AR, 744 TR KIS
« QHEY, 7
600,000
- HR MR, E28Y
400,000
200.000 © FSUONE2ESND, A L RIMHIA
0 o X[SLAEY, T
> SRR ) o ZEHTRRION SAIH ANH
& ¥ G M Qv YA 'I'E;n_ |I:l,|:|—|I:|,£1_ HI:I
¢ XiZiol =
71202232 1~92 2WF MHHZS 128€7K| HXGI0 FHGHH 55.70H710 St M= LT S UK AR, 7P 27 FERiE M A

AR BENER ' .
2 =EUST CERIK | 16



7H

: 2| Ok LA =X A O -1 9 A A=
=B 1 TI _|ZI'-|-, HI |_°c|':!:'il 'I'-'-I-ZI' o8 El—a o=
x L O] AKX =

P FOXIF Y IR 03X £F £

v 2827|018 FHI| A2 SHEYOLL, 20174 0|F LTV, DTI, DSR £ 2245t HH| = B3l

v 20UE 2827 | TPIME 1,869 R, R HR THE 5%(22F 1=27() 112461H RBEY +FO=2 TN

KERIKEE  TISANTKIO [ MASEIR 30%0) SE= A S ST~ 664K 06} Noe E78H MET > 7 29 SEIS3 A0k 62 Z82PSHE M, (121,
k= = oz =

== A A=z =X 22U, LTV 118olH H|2HH 2|AT 4=

v 20215127 | 71AHE HXIEEZEHE 0.56%) A5 S0|LE 20194 CHH| 2 =5 QK|

v H|2alH FETH WA LTV 61% LHR|, LTV 70% =1} HIS 15% WR|= 2|A3 7

= S B X =
[2a43] CHtiE ANE) [H| 2388 H] 2l %) (LTV #7H8 FETH H|S) (T2l %)
2.50 100%
—PiE e } 70%01d
2.00 FHsEhE 15.1
’ — 7 |EI S 80%
1.58
1.50 1.26
60%
HH 61%
1.00
0.56 40% L ____.
080 ¥ s BT 39%
— 20%
0.00 @
Q)\\V %\VQ)\\BQ)%\V \\v %\V\\\b‘\%\vq/\\v Q;‘\\VQ;})\VQ)"\\VQ&\V "\\Vgr‘b\b‘\"\\b‘\rb\b‘ \\V .
\ . \ . \ . \ . (» . (\/ . (» . r» . % . \ \ \ \ rL rL "L ('» ('» 00/
SETEEPEEE S ° o .
T HI2HZE7[H2 M52, 42as8id, AL MNZa82A &
H35|ALO Eag‘pﬂl{H%g hslkel 40% O[c} m 40% =2 60% 0|5t m 60%CH m 70%Cf = 80% =1}

OIRIZ2 171 014 22i3 N IENSZSAE U HESHS 12 01 o3

_ 20204 127| 7IE, 2%e Aoy, vy 4538 7I1E
T 1708 014 Oft &R 71F) Sios e |
- S X2 ;2o 1 6 ZROMHTIA
Rz $HR2H, 202213 6, 2BUAYEH M, p21. = BREE, 20221 68, SSUEEAA, p3] CERIK | 17



] Chol, AHME HHICHEAIY 2123 S

T

» HM[CHE 180X H &3], MIfASHL I 2|AJ(SHEF)E &l S

v MRIZ7{OFY X|I0|2Hs FMITHE SA0f T2t XZE0| AR 22| OjH|

VENRIZUES HS 32 AE0| Yo F2| 450 XY tEE= E4 =

VOHOH, FA| SHHSHEE > FEHIZNLETIZ MMLS(HA £F H0{A) U HHY U
FENCA|HSTALS] MMESIUEEE A (AT HTHR) Z7t

AL Hat) (UL E7| 2| MM STt (MM 2 BSAZ ALD $0])
e | =
(el - x %) THHAIR EHE2H ) mugoojel BE [MMRSIUEEE
2.6t} 200 189 CH R[] APT ZH]
— 1 869 180 (Sl - of 2) (&9 : of &)
2 160 ,
1,800 oAl 140 28 2 5,790
1,600 2.8HH 7|EIH= 120 4,682
100
1400 m1%)5.5 2 6.0% 2 .4Hj 20 3,442
1,200 (HIB) 60
1,000 43.5 2> 40.5% | 40
800 o = []
600 =EH PG I R
N
400 27|:|H %7'- N S A N N \v):\/
200 (HIB) Nl &
: 51.0 > 53.6% T TUSSSH FARARSSA F: FASSNREEIIZ iz FasimEas
o MRl EE 78%+=
2008/Q4 2022/Q2 X SAE oUM FUKE, B 2002222 MHERe)

= °
Atz sr=2es HEL EE 7|2 TME A2 23| 2UXE. CERIK | 18



U IMF-2-82]7], Ojol7} 5HaEsiLt, A2 o Alst

50.0

- - - =Om= DOl == 7 A|
22Xt &A7| SOt

40.0 . XM= OILIE HAMI7t St |

oo 7| 7t:'084 108 ~ 134 8%
(44 1171€)
ME OHLIE : OHOf -9.0% W(HZt -4.5~2.6%)
20.0 MM 34.4% A(%ZE2.2~13.4%)
10.0
0.0
-10.0 OHOHECH MMI7H HS S =0t
71 247914 5E~'984 11&
-20.0 (73 70E)
ME OIIE : O§0{ -25.5% W (%12t -14.6~5.2%)
MMl -5.1% WV (¥7t -22.4~10.2%)
-30.0
A NN e R . (O RN R R\ - RN N R A AR
\cgb \QQ: \0303 \QO.) \q% \QQ \Q)Oj q,QQ (\90 q,QQ q,QQ q,QQ (\9\ (\9\ (\9\ q,Q\ ,19'\ q/Qq,
& MSOHIE A7t HESE

E
. =| [ )
NI e CERIK | 19



oICH =) = = (=) = o
A7), €M H|Z Z7tet YA BO 2
= AR A = EM| H|= 50% 'EO0IM
v A MAIFE 1~98 1 '20E 40.4%~>'21H 43.0%~>'223 51.8% (AL MK Fsk =)
v’22E 1~98 EMH|E =3 OIIIE 43.4% ~ K| OHItE 2] 68.0%
= TM7t QFEOE EM| d5 XI5 > s SO
VTN LT YAIE 2020 9 01 31 11 A% 45, 5.1% 45

vad ds 2 HENTEE ds 2 ENVHE ds 2 MU FAH| BE IS

(MIX|$ 0] (MEMmEgn AIE32| £0))
(202146 X|2~ = 100.0)

(S : %)

103.0

10.0 4.0

—HENHEE  ——CD32

102.0

101.0

100.0

99.0

98.0

—— N ST — A

- HEALS SI2O5H 7
o=, =2y CERIK | 20



2|2 1719] 47}3] £

e /£ [/ FH|
illg%';/ﬂl% 74.5% =l
ZAHZSHAAEA D2 QRIS -
| PFOHE  ALSA SAB(EE Sure 5 O 4nsy:
o T - Ss%z%f;ile ol ;IEH OISt S84 ZEETH(LTV, DTI
S ) AN Z8I510] M2t HeHHOR Y30| S
S 2FEH AxFRENE W ) nEEe
20k = 9.4% 0|2 2y N
A s ozy s LolLim 818 871 i s 27 e ﬂﬂ Al =
Z|CHX| | 40% SH0JA X|< T =28 24l "Jfg‘fll' AR5 11 LEEFLE
1~0% Q15 S7I51LL, 242, £ 24(0% 50 T SRR| SALAAE S Bas=0] 2018
4 oy AoPIE AL T PPONE SIE < 1001 118149 287X 5% 01 X%
ZZBOE 0|0{X|X| R}
5. 714512t AAHH7H10% L2l 512 9 Tx2}:
PF =35} &% = o = = —
6. Hazta T OMHE Xl ChH) A24H|S 3% olot —3°-<I>Tol:r2||:|. e :::Pf =™ 3 X
B2 oimiao) = 20|74E| REH| I8 O)R S897| YRt STt S AISAL HSHZ JEYTL
= 25 SRS EEN ST Y rxs nmon noEAEE
O 7 pmry TEHU LT HYALE
;I-. HI23H LTV 70% 43| HIZ 15% L2l Hal e xt7|5}:
o [
8. ™M  FMHE(180%) B _=JA
AL S Z) 72 37 2|AT SHH 5 57t &5 7ML= LW o 32, 714 512 & 125
X = nl Al =S =] A X e = OI-_I- L E’
JEMCES A E3EESHE AL ZIHHUG, HF E.&f &iy) E!T'—'%F X|'_—'T S7t7tsd &, Y8 X9 0|12 _E'-]ﬁ:jl._%j)ogl-if
- Y ot Al Hlo] otgE 01 £ )
9 %Ik" %k" AI-AA-” Xl_J.\_ oo | = X
oo =
= x

[ )
CERIK | 21



CHE THs 4

5}

L
N
oF
i
Hr

\ 4

A 4

m
|
- n ol
KO X T
<X =TTx
T3 g X =
= gr R4 3o
o & B
| |
T
MO
_m__.h o KH &
g
<
. mn., H__|
K0 o
200 Q
op ™ =
e
— J
< 2o
= I+
il
ur
XF
K
= O
a
. K
KO =
< ¢
E T
KF el
T g
W ogdzx
D
| |

_7|.

LY
<

[ )
CERIK | 22



Table of Contents

. 8= S



HIAZINZHZSEl0 ZTUE Sof @54 B3 D21 "50X2+a’S WE

M TY7H5 (205 8), SIARH-CP HHUSITH(10Z8), P-CBO Al atof2] &iH(5.622),
A XIYEXY), PRARIA 25X2(10X2)0] WHE
=1

o Ox{= o|© HIOS
= SO F8XIFAIS0 9522 22| RSH XS Fot 11/1Y ¢ XS LHSE
- — — L
v11.10CH201 M PRAIRIR BEX|IS 20X (012 PF 5, 7| PF B3) &Y. BESHH= 2HH0|L
—_— — — _ ]1
02 AEHO|L S4AY HAEAE oot 22t CH4 =i 112 ER
111002 =2 WHE) (11.10U42 7|= PF LHE 23 7HH &)
1. FEZF718 915 WX| ?_ 'E' -:.-_:I '6'°|'| 7“ ﬂ
28 | VAREIAI BEl Y8 PF OE BEXIH 2oy < = .
— ey | Y HUOCD+ 150G Mt v HUG)F2| 224 3K
o jfﬂ’f’f’fﬂafww axui;:l utﬂEM oo X HF= - 2p|07{ ol
e L XH= S SR S
~eyoy | /DT /HP) ERHEE QA
T+ vV AE W MBS M| XIS SHH| - wziwer sy e '>< HUGE‘E“%SE#E 6"% %Eulg%oié—ﬂ:”
Hetst V 7|4E LTV 70| 28} SO I A« Al Z7|sHUiAR 12190, 55
| R ARREQZ | v/ (H) KIS 2 K XIS / (HF) RI24 22+ 00HEH OBy
O 2352 V AHOHE|E FRENRYXE CHAS MK K| 22 25t (il_é*‘lll:%) *(O:II)AEM'"EH, 7C:>|7 Em‘”[l’l
ABHAF A IREZ AJHKE = AIGHA HQ_E:L AKX
j’;’i‘lﬁgr V THRIXIZ P MBI - AR AL LTV SHE 2o /(HUG) |°AL'_OO|:" @o H-E i /(HUG): lo l- ooxlf"_ El-':'o
TaE |V AU SRS SE s * Az a4y Jé!”- %I‘&! 4371|810| oelgélkl' ﬂ'Es[[l'El'é!MJ PJ —,—X‘”Il'a_
onur | P AR s *(0f) AR BHO0| SY 7|7t *0l) ARD AR ER, TRH A
A % ‘=; o B X " ATYY T red =<,
) s Ao AQ +EAERI A % RFE T AT
4 BIM TEH| : 212 SEUE - =0 THHI(HN 1R B ZRIQIA 80| )0 CHE 3T WL 8P, 7| A1 & SEZR| _D'C_ : rzlt_%g‘jl:l-u A|c;é'>‘i_r—cli 7H§1 HUG E‘:I HF LH'EL 7H§(‘22L|_;|DE")
AZ  ZENER HEXZ Az mEUER HEA=

[ )
CERIK | 24



[=]
2=

| -
« EIAR FEiAES =31 FAS AMgolil SQ¢et dN= 2
V20224 BRFEABS| SN S 7HI U FEAIY 2K 70T T4 A2 AA|(9F 152~108 132),
Al TR S RO STt QAP LIEK,
VLTV % DSR 28ty ZHOIAXIS oAl ) CEEEXF SEA| S 243t ) HHIAIY 22t FH| A5t 2
V8- 16LH% S0IA 21517t MR M 713 ROI05HT AZ3 M B,

Algtt Z& N SEXES)) (5% Z N SEHA=ES)
39
40 m1? 40 35 o]
30 30
25 25
20 1516 20
15 15
10 10
4 4
5 : 0 3 5 I I 03 32
o IR - l-I.I lll . l ||l e
o & o S B D A PN NG
~/ ~/ / 0 & % / ’\ % 0 £ 0 0 % O AN AN
S 473\ @\” A 7?\\ @7 %‘y S féy\ ISR AP N
o g W & o NI P S RN IR A A S 2
NG R4 N ™ oS o % X 7 3 <5> RO\ AN oS o % X
S S g0 R S g2 7 g0 S A BT B
(ST N o 7 ST N % 7
2 N 2 N
& &g & &g
v v

[ )
CERIK | 25



=t > Ythizt tge=

HAIBH rasd O=2¢ d=287| ZRE ASat 788Xt A7 DM7F KamMco F=74ehs dd e
2|7 | SIERIR UET FH=2 F7

o 0-0-0-0 00 00 0O

'98. 5.22 6.22 9.7 1212 '99.3.22 5.31 8.20 9 10.7 12.31  °00.1.10 '01.5.23

u )
N

K

TEHAIT TEIZY| FEZI] A FEHAUE MUFA  BMS MMIE  FEAYE ARRHE] FEHAIR A4
S ks 2d3E  gdst 23t A= MO £ OO  FTICHA ZA+EE QPICHA ARG
2ot afot 47| Ae S HE’ Xt
NN = pakel; 712 W SESel
Hfo} CH=H CH=H )l
UM SHAIE HA| SXIUE XA S=3 UE M =AM HIZN 58 22 244 7|3 tHES2 T 214 S0 MFE &7 FEFF 0|7 1997 A FEHAMAS LA GHAIH
FSM-SEM 25 2zt # N QU ekat = X Qlot g8 XY 35 &Y 2 EF Uy LIAHEY S HI(SE)
IOFEMH YR 245t UUFE XY Z32 012Y 71N =2 MUE AN 58 2= 43t AUCHEY 219 &y 2, BHEE FHAUAE  FSMH-SEAM
TEIXIZ ORISR ASEH S A Y Az &8s Xz A FQARF Al AT NS SHE Y A IUFE WY 27|18 =M, XA S SHA| EHH|
FENYMH RSSHT 27| RTAIKE Q1 27t X823t ASHH &aF ChM|T, Ch7t+ 2 2 A= M HAFZ X & AStHX| 1999 st= MR} et
=g FEXV|5 Al = EX|0| 7N H8XF X|d XGFeixet F F CH FUSH N ALt2E|ISAH H 2g
A I == N N 2st XH7H A4 £ 22X AFA| EX| S5 = i 2 ZY HFE FEAE ST
H| W= =N THE-THHS SYUUTE SEAIRE Q1 & Y A4 & MM 24 Uz HEY S 2 LA ES
QIZHICHEN SYSHE QIEH M H 243t A4 =y +Z2 X3 K| of R =l &t
o A== Ei T O] RRIUCHSEY R =Y DI7HOHQ) QUCH S7HYA 22| UFKAH ARHE
ZUFET|F X2 &y E deopRrr A HAMH EX AL Ft THZE SE A 243t 43t ANz =
TMZ drets 2lst 28718 X & THoHE AJRUAL QICH=Ed 714 CHEY 744 YR BES
2 Sy DIZITEZE = HEXH 2 Sy K| =y QA 245t
FHIZSNEEZIIZQ BE7| = gt TEASE 24 MEA MHF
5 23t =2 F2lol 8 =X ZZIN7| 24
FEISR HSA0| St XgE oF 3 XA Z22XFE 1 R
3 HEXA &5t S o A HMIAE A R SA
TR 2 HAZAHS 7 FHTAXE  XH = SHAEE A
28 S59FHIE HX| NG e I o B U P =N b IS e N = N
S ChsE Fadst
N =Nk

R : eHFZ| 015 FEHAO| AIIZRT 24017, 2000, ZECTH, URIH, 2008, FHUS, HOU} 7|52 THEH3 CERIK | 26



« AR T, Al ol St 2 X2 28

of (Y ASAM 5 SHA| ZH) =8 X (HOHE[=FEAUXL X5 X|7)

(QUEI7| SAI =THE FH)

20 Sg
- ZREHRR I RES NI =R, M1 =0 PRERi Ui SIEH 215)(19985.22) Iiﬁ%ﬁfﬁﬁ%ﬁﬁﬂ
O EHIERAZ) o | - ZETE RIS KR OR}OISHIR| O, 205 1Rl AL ZIS L S SRR
—SHETR NS E(19B1212) =8 Xigl 0B [ S THESIZON O KI0007.)
P R0 P T AT ~ W 1 BRI L D B BRI UCPRE202 27 121TH00008.30)
Sg | TP ZRROR S L X083 i AN s
=% | -ZOFERENRIPEZE0MNE) ~ZHIRE2 X012 2152000830)
~ SR S| S LI QA LR 015000114 AL AP S 20 22 201
e THEY | - AITA| Z4A4E s, SE 2 ) SOCARI SIHARY2000.11.11)
e a-A A - S0CS 4 ICHEY B K124 25) SR BI04 1)
- 7 [RIZ 5 OBt [ I HO0047.1) SUIFA=HA : =004,
= ~EH PSS KEXI198622)
7 | R THENE SO PR A4 SICHO00011.)
2 5 Sl A= T 00 HER RS 7174
~QUEASA| 2 SSH| SIAE 221 TR O K AfRIE ASTH(19B52) = j‘gﬂimgﬂ; LWQH%QE-;];[WW
MIH| | ~LmASHIBIAP 24H 2| 2iH(1998,12.12) _ijﬁé_ﬁﬁﬁwi 2 11_1)ouﬁ 7.
~ HRMERIRIR LH ARSZSEH 10 A QA SHA Pt DR, 1 S 24 2100008302001 523) TR HIME) 251R00011.
GH| | - X 274 £6A9511998.12.12),0000.11.1)@00011.11)
A | -2imeR 205100047.)
T —EHR A B FO1 21908925
7B} | -ZFEUEQU AU IISH| A RUK FRITIK| 247 FHH X 125((1998.12.12,1998.12.30) THA | L | -EsRR R Rk 7 S 7 s 7 2 H199812.12)
~ FE7A5H | SIS I00047.)
7 1 ZB0F 0[5 2(2005), PSA R0 AL DIXI= B3, BRAMMAATY, 7IF HERE, .
X2 - D29 BEMZY| U TF, 2020, 2L AlEfe] REAZ7| IZRT U TS ot | SR 2Aetne, CERIK | 27



Sl =AM 29l > 2| E415} > 7l AALSH Y Iz} ok
O—60 0 0 0 0 0 0 0 0 0 0 0 0O

086 11. 91 oM 1021 M3 0918 120 212 313 330 76 824 827 94

7(7_|I=||:|- E:L |'E|
TohLE =Y, ey Zeif
=
B 2 e oy MEE i s AN njme mrj2 St
x||:l|- A‘||X‘|| [m]]| ) ASI=EH L= s 2|.)\-|2|_ T~ O = 7(‘|A'||A|X|' [m} EIAH
¢ 2 Ly o= 2 250 gN AH ERE o 2235 SR &, SE
O 22QF 7ot o A4 45 ==th Sl BFMS X| & HFOF Tf = S =7 | | e = PA=
= o = ARl =M B | 2ol 2 9} MRVl S £ e g
= RS RIFR I = GEl 5
NS = © ot
= L
FSEM 23t SN 23t THSE Y JPIUE £ SOCEA & o IMAE S HES LEFE0URHE-HRION) S HREE A +C@ MM FEYIZ0N = 1225 23 Fegs
LAIH 2R FZEM 25t 35t st CH FER2 172 9ot QFHZTIT E2h AN FERHIAMRE EX| A RE Al S Ofsh FEIEE X2|2 X 6 (H 3TUS 4 HE0 Cist
JZbE N2 B0 HIXEZH K, £ MAS FH QI8 AHZH JE ¢t Wy STHE, O ARES MOl 1S UHoIE Z XY D) A £} alA3p
ois} 2ME J|mER o st 3z 33 DYl YA KIS BUPE BB(TVZ CASMEE 3ZYS E 2 USHAE
H R LA ot S2M, S HA  HS Yst B QUIAE 320t5(%1 8 +T#H DTl &
QAR 1747 2 S BN, BiE Fa3 MeH s s ADR o 8
ZHEIRIGY LH SSEX| ASM( 2 S F CH= 2kh
L= e X otz) A KIXH0lA 22
oIt B ERES

?

Oo0—"—0—0—00 0O

10.1.15 318 423 829 11113 211 3.22 818 12.7

Ul
no

m
=
>

= A
T Dl ETR 74 M 74 = EH
A
=Ne]- '('5H XEHj_l L=2o T-=
=7t ol 7 an = o o 7| A g 8
T C X|EE = A0t H 2 HAF MYM TN c
ALSH o T OO L= = xEHjEEDlxI-IOJA DIA
oon_x-” EH7:|7| EH SEA §|_9|_ A_I Al;q. o} Al;q. o T ™1 -I HT'F x T = -” 3" =x -I
olg & 1 = O o L o §I-k|§|. EH EHch |:||7<7_|
=T = =tM3 3l2 A Ol A Malor Mdfop = o™ - T
Nzl & FH HFO} o|ato}
74 0| o™ o = =O =
— - - O
X D|2YR WBFEES M4QRl0| & ZBLE 2 FRFI|Z DTI 74 2 Z4A PF 7 58 2 X CHEER I
B UM Z Of AT s UM S A Yl SS Sot ™ AH IXFN 5 = XE Ml Szt HX|
by O =i ot =8, MA 8 2 132 MXZ XA FEHH &8 § XA SHALRAL M &7 2 E K|
2= HE Y M XYY 5 2IERF) sl gist 3l AMERIZA K XIR 22 SHH
LHA| ZREOZE MK K[ & A 2 OHAULCH MK Sl 2tet  of AZXFT| Azt TeUAE H
0| x| ks sl AYZH ZF X 2g gast = ARIAIS A2
3 bl LH FTI I3t &t HHEIS Skt R34
SAle|ofster = A K|

[ ]
A2 UHE SeXE MAF A2 CERIK | 28



=8

£1

400} ZR| AJR AR
va2H 58%71 0|12 £ FEIAY
IT

ZHS0| Z7|12H0 22X HEE.

v 22t?]7|t RARSH] H7 ML 2= 84t
J 0]

ZH0| == 0|=. 0|20l= HEM 714

=]
HH=.

(87| Al =

MK -E=40] 2
p ESS]e

-/ 11—

CHe &%

o

10| 2009 EE| 2012LE7IX| 44 £

MRS
2 S0 mef MEM ey, 7Haf et FHAO0| L=

AZEo| 2 HAMCHS > o] HEHD|2]7] 0f2i)
A, S 7| o}

Of Fatatoy| M2} L

84 s8AE 7ad Xds #

Flolid=

ol

)

—

a1
[=) =

IS MR IR0, OO IRIRIIHR 7 BRI O SR Rl - SR RSB XIS 57 o] AIREIS 7 |52 ABS sY) PRLIE L ABCP S
7| SRS S0081021) | 017 07} O Kt 4 S(UPREHSOF £1) SO 4 DO e i) eI 2
22 | -HMKEXIZBICH000829) R EX| 01, S PN SR LB X (2401 2224 712 P-CBOZE 10%0 1) 20081021)
~ S0 SI0IA| DI ZREID LSt S2H 2IBH0010423) 28 | -SRI ORI S0RS) 0010423
~ DI IBZRER = 17 125EHK, QPIRIO 51252 BF) (2010829) ~P-CBO CLOAASISHEP), SIIPE7 45 0|0FZEH oI Ly ! QIR DR SHz 1T 1)
~XRSOISUFIE A5 S2HIZ 1% 28H00B611) =Y = I SiH010829
~ AR 13EEH QI 2421 S 251 00089.1) ~ 2N P-CBOKIRI 2 S -A 3 012819
~CRERL QI 297 FBIA P 2424 0008 125 T
M| | OISR AR Sk, ol i) 2 52 B lefRiet e et Afgy | ORI ASRIS) SE MBS AR08
50% B (20092.12)
_o = I 1l
_;%ﬁ'l_gi Tg-lﬁ(zm 2&103.18) = F=A —E—;R}EL’E%]&F_U_F—Q—E,‘Q(IBQJQ) ) i
~CRR I ST A 109 2 2 SEH 2PN 240010829 SA| |~ SRR R S A4 DR SR S 001082
~ QAP 17 0288 7 R HTE(1 -2 B R E00086.11) |
— XHZA5 Z3191 K |Q| 2 51R(0086.11) S | RS SRR LR O X |20086.11)
T} |~ RISk B 10574, R A-5A000B82)) Tl | AR
- 17 BEH 7 [ A 6210120008911 il JE -0 EH SEOFOIT IHIR|Q00B6.11)
- 7[RI 27 IR o - 2 3Rl Q008 113 Bt | A psere ompa im0
Z IENEE HEXE, 0[9154(2010), 8. 290iM2 1A RS0 58S EIYE ZJEU}?J, ollEz8dgaT4a, gt olliae 98s 55 7|HeRE MEFe
Az AZLH9 B 47| LS TF, 2020, Z2LH19 MEHQ] ESMF7| gt & tHE 2ot , S Ad AT, CERI.K | 29



12| 2150 22 CHS 2|4 T

oy
i}
Hn
03
J
B
oII

s AlSHAH O 2= A 7F O] EI-I 'l|. -|| |3 1ile)
JO_I—EI_ —|EI:I M L— CDJ"I OCISI = -1l
v ZHBHO BATHZ, ZYAIRTI B8 X, 1M 158 DXL HLQ0| £ 5SS 2T QU MY
LQ S35, HlmE AHE FHOCHH B LTV 39%) AS0IM DSR &2/3i7t 2,

s C |I-IO - O A 111 le=|. I. X} |=|.0." H |=|.0;| XxH AL oI
7|1 MO0 2= KR3d S8 ssofL, &/1= CliH|o Mz ~EI0
XSkl |° AKX o] Tio
haf = ¥ L I "'.;-I Tz J_,_L = .

v 7] Z7|at CHH|SHY A 7|20|L K58 sa= et X|&2S O0rEal0f 2.
v RIZE O U UCHAFE A X[ &S SMAIE Q- 2 FIRS SA|0| =26H0f 2,
VB S SR 20| 02 MR, FSH, STASH S| 2P SO B S0 S25H0F &,
(SHHE HzH 2| AE)
T2 =0
Cp | SN Q5 XIS IR S RSN KR IO IR R0, 21 S)
1| e Hrzxas7 R e 2
E7|X|9}- £7|2AX|7- ZHHAIK|SIO| F21 SHH| SR S=5t x|2 &t
cppy | S4B AT T D22 XiIQHINISIE St - (BHNEZ1E) O}SQEY THR
28 | © | Ml =70PY XIATMIXIS THE St 2 HEXRA &3t S) =8 EA | LH ZZEX| Ch2LE HH0IRF 22
LTV £} 243} 275 | ZAMAIRIADL EQSH EX| OHY
BT AR OIAEEI |2 XY
PEEHT |2 K|
017+ QICHAIRIKE MR XIS 29! HIZI2IZ1 227} A JHA
7| | YA 27 7|7t O1R o7 | MRS MM
FEA| A OI5t ORIt 213
M OFTA| ZtT ZEL?_I-” SHA| U5t =4 TRt S5t
B | o znmx B | B 2}
= T = S = P -
SHEH | ) sior e MUIKIR! SV ZIBKEISH), QA S5 2101 5) i Dt
£ - oyl | e S ZE5Y x| 22
7IF | HEEREA A "B s | Femas sotaEn 709X

[ )
CERIK | 30



CERIK

Construction & Economy Research Institute of Korea

Stmdadie

© Copyright CERIK 2022



